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Capital $4,600,000 


Surplus $1,160, 000 


AN AMERICAN INSTITUTION | 
is HEAD OFFICES FOR THE FAR EAST 

Kiokiang and Roads SUANGHAL | 
PEKING 
MANILA—CHANGSHA 


 @> 


HEAD OFFICE IN THE UNITED STATES—35 BROADWAY, 
NEW YORK CITY 


OMPLETE BANKING FACILITIES—This American 

bank, through its branches in China, is specially fitted to 
sttve jnerchants, manufacturers, importers and exporters, of 
individuals, bir oy sak in trade or living in China, in every 
requirement of foreign banking. Interest paid on time and 
checking deposits; commercial and travelers’ letters of credit; 
bills of exchange bought, sold, negotiated or collected ; shipments 
financed ; telegraphic transfers effected. 


ESEARCH BUREAU—Through our research bureau 

we furnish credit information regarding firms in China,‘aid to 

establish selling: connections, locate supplies of manufactured and 

raw materials, and furnish miscellaneous tpformation regarding 
Chinese trade. 


OUR SERVICE IS DIRECT AND PERSONAL 


STOCHHOLDING BANKS 


Guaranty Trust a of New York Anglo and London, Paris National Bank, 

Guardian Savings & Trust Company, Cleveland, Ohio San Francisco 

Mercantile Bank of Americas, New York City Bankers’ Trust Company, New York City 

Natieaal of Seattle, Washington Continental & Commercial National Bank, It. 


First National Bank of Portland, Oregon 
National Shawmut Bank, Boston, Mass 


Cable Address—BANKASIA Vike Telephone : SHANGHAI—C. 1324 as 
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NANTUNGCHOW 


‘‘The Model City of China’”’ 


Located on the north bank of the Great Yangtsze River, 100 miles 
from Shanghai in the heart of the fertile Yangtsze River valley. 


Population of city Population of district 
150,000 1,500,000 


Some of the outstanding 
features of Nantungchow and 
the Nantungchow district are : 


i—Center of the. great “Tungchow” cotton 6—Two modern cotton mills with 60,000 


district, the best grade of cotton in China. spindles, 500 looms and 3,000 operators. 
Production more than 1,000,000 bales 
annually. ag oil mill which provides 
2—More than fifty miles of modern roads, 
much of which is now being rock-surfaced. | 8—Five modern banks and eight native style 
3—Cotton and Sericulture Experiment stations banks. ' 
and schools of instruction. 9—One match factory, one flour mill, one 
4—Modern agricultural college with 126 silk filature, one iron foundry, one electric 
students who do practical work under light plant and a direct steamer line to 
supervision of foreign-trained teachers. Shanghai and other points. 
5—334 separate schools with more than 20,000 10—Modern office building in Shanghai with 
students. ‘modern banking facilities. 


11—Maintains the ‘“ Nantoon” Chinese 
embroidery, lace and needlework shop 
Fifth Avenue, New York City. 


New enterprises for the district include hundreds of miles of new roads, 
the total expenditure for this purpose being in excess of $300,000; seven new cotton 
mills ; new electric light and power plant; coal mine development to supply the industries 
of the district; an extensive reclamation project to reclaim thousands of acres of land 


from the overflow of the Yangtsze River. 


Visitors are always welcome at Nantungchow. There are two comfortable 
hotels. Lang-shan Mountain, one of the five sacred mountains in the district, is a 
beauty spot almost impossible of description. There are hundreds of interesting temples 
and shrines and a beautiful pagoda gives a view of the district unexcelled in the Orient. 


Nantungchow may be reached by the following steamers of the Da Dah 
Steamship Company, 169 Da Dah Lee, Chinese Bund: 


S. S. Da Wo 3 
S.S. Da Deh —Leave Shanghai every Monday, Wednesday and Friday. 


S. S. Da Sung .., 
DaChi | 


These boats sail every night at 11 o’clock, with the exception of Sunday. 


Persons desiring further information regarding Nantungchow or the Nantungchow 
district are requested to address— 


THE CHAMBER OF COMMERCE 


Nantungchow, Kiangsu Province, 
CHINA 


Shanghai every Tuesday, Thursday and Saturday. 
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THE Coleman Quick-Lite Lamp makes and 
$ burns its own ga® from ordinary motor 
gasoline. It is the best light known for reading. 
300 candle power. Can you picture just how 

werful this is—brighter than 20 oil lamps set 
in a room, brighter even than electricity, and 
far cheaper than any of them. Best of all, the 
light is white, mellow and restful—easy on even 
very sensitive eyes. Endorsed by thousands of 
users as the most satisfactory reading lamp ever 
invented. Every home should have one. For regu- 
lar use in library, living room, or in the bedroom. 


Coleman 
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“The Best Home 


A LANTERN which gives a brilliant, white 

light of 300 candle power—a lantern which 
is safe to carry or hang anywhere and will 
keep on burning where any other lantern 
would blow out--that’s the Coleman_Quick- 
Late, the world’s greatest farm light. Gives 
more light than 20 oi! lanterns, at a cost of a 
little over a cent a night. Brighter than 
electricity—cheaper than candles. The handiest 
and most convenient lantern for farm and 
general outdoor use. Lights with a match, no 
torch needed. 


Quick-Lite 


Most Brilliant Light in the World 


SAFE The Ouick-Lite can be turned over 
with perfect secutity. The fuel cannot spill, 
and the lamp or lantern will burn in any 
position. 

CLEAN The Quick-Lite has no chimney 
to get dirty, and no wick to trim. The 
lantern has a mica. globe—stands rough 
handling. 


ECONOMICAL The QOuick-Lite Lamp or 
Lantern burns about 48 hours on one gallon of 
gasoline, costing a little over one cent per night 
—three hours use. 

DURABLE The Quick-Lite is practically indes- 
tructible. The Lamp and Lantern are made 
throughout of heavy gauge brass and steel, and 


CONVENIENT Fill only once a 
week—not daily. Light with common 
match, and not with torch like 
old-style gasoline lamps and lanterns. 


upon request. 


Price in Mexican dollars ex- 
godown Shanghai packed for 
shipment to you together 
with catalog will be mailed 


beautifully nickeled. Will last for 
years. 

QUICK-LITE [Lamps and Lanterns 
are now in use after more than ten 
years of service by the purchaser. 


Obtainable from 


AMERICAN TRADING COMPANY 


HANKOW PEKING 


Exclusive distributors for China 
TIENTSIN 


SHANGHAI HARBIN 
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Standard Oil Company of New Y ork 


26 Broadway New York 


The Mark of Quality 


Socony Products 


Iluminating Oils Lubricating Oils 
Gasoline and Motor Spirits 


Lamps, Stoves and Heaters 


Road Oils and Material for Road Building 
Paraffine Wax and Candles 


BRANCH OFFICES IN PRINCIPAL CITIES OF 


Japan Siam India 
China Philippine Islands South Africa 
Indo-China Straits Settlements The Levant 


Netherlands India 
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——— ; E true and final resource of any nation 
MILLARD’S REVIEW is its people. Human resources are most 
OF THE FAR EAST to be conserved because they are most 


PUBLISHED AT NO. AVENUE FOWARD Vil, SHANGHAI, 


CRINA, BY MILLARD PUBLISHING COMPANY, INCORPORATED precious. No waste is more deplorable than the 
BY THE LAWS OF THE STATE OF DELAWARE, UNITED STATES waste of human energy and no spectacle more 
OF AMERICA. isdi 
}. B. POWELL sad than that of unused zeal, misdirected strength, 
Editor and Publisher and idle patriotism. A Chinese student returned 
C.F.REMER HOLLINGTON K. TONG A “11 
Contributing Editor | Assistant Editor, Peking rom America while the United States was sti 
DON D. PATTERSON _ PETER S. JOWE at war. He had been trained as a textile 
Financial Editor and Representative in Hankow ‘ d fj d t hi ee 
engineer and was a fine product of his training. 
MARGARET C. POWELL : HIN WONG ‘ He had been offered a commission in the 
if resentative in Sout . 
ch a ae. American army and a place as an inspector of 
YEARLY SUBSCRIPTION, FIFTY-Two IS80RS, MEX. TEN cotton cloth purchased by the American govern- 
DOLLARS IN ADVANCE, POSTAGE INCLUDED, IN CHINA AND ° 
THE FAR FAST. IN THE UNITED STATES AND FOREIGN ment. He did not accept the offer. He 
COUNTRIES SEVEN DOLLARS AND FIFTY CENTS v. ¢. wanted to come back to China and do his part 
CURRENCY. REMITTANCE FROM OTHER COUNTRIES TRAWN ° 
CRINA CAN BE MADE BY INTERPNATIONAL MONEY OF DFR. towards the building UP of his own country. 
ENTERED AS SECOND CLASS MATTER IN THE AMERICAN, He came back to China and found no place. 
CHINESE, BReiTisn AND JAPANESE POST OFFICES AT 
tar The country could, or would, not make use of 


the skill and enthusiasm of this one young man. 


C It may be said, to his honor, that he has made a 
ontents place for himself. But the point is that a trained 
Editorial Paragraphs 625 man was usable at once in America, while the 
Wm. C. Dennis 627 same man was not usable at once in China. He 
Japan and a Monroe Doctrine for Asis iia Orrin Keith 629 had to make the very opportunity to put his 
Chinese Control 85 Percent of Philippine Trade ............ ase y : 
sediailabiudiiiactls wslbinicanaiaidaedialteeasede Roy C. Bennett 631 training to work. In doing so he wasted about 
The Chinese Government Banks and the Ninth Year a year; and his country was the loser. 
in 37 students Ww re le t their work 
Current Press Opinion on Far Eastern Affairs .............-. 637 — , 
With the American Woman's Club.........c..0.s+eseeeseeees 644 | to join the army of General Wu Pei-fu 
665 that some months ago the newspapers were full 
670 of accou nts of General offer to the 
What the Ships Carry Between America and China............ 67 students; and the public was informed of the 
New Books and Publications departure of a: :iarge aumber of: stadeits 
The Japanese People H. F.M. 678 Hank Ww 
Outline for the Study of Current History, Finance and Com- ankow to joa yenel ai u ‘ army. ‘One 
679 student who ma 
The United States Court for China..........:cccsseseeseeeeees 685 de h de the excursion recently has 
returned and gives a pathetic. account .of the 
COMMUNICATIONS PERTAINING TO SUBSCRIPTIONS oR experiences of. these: students: He: found the 
ADVERTIING SHOULD BE ABDAESED TO THE REVIEW students leaving Wu Pei-fu as fast as they could 
AT 413 AVENUE EDWARD Vil, SHANGHAI, CHINA. SINCE 
THERE MWA U. &. POSTAL AGENCY IN SHANGHAI, AMERICAN ‘ get away. They had been given places with 
DOMESTIC POSTAL CHARGES APPLY BETWEEN THIS PoRT the regular soldiers after having been led to 
AND ALL PARTS OF THE UNITED STATES. 


| ‘ ae believe that they would receive special training. 
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They were disliked and envied by the regulars 
and were subjected to “despising and insults’, to 
quote this student. Of course the situation 1s 
not without its touch of humor. These stud- 
ents with their education and their fine ways, 
probably exasperated the old soldiers. A tough 
old campaigner under General Wu _ probably 
took great delight in showing an upstart saviour 
of his country just what the ordinary private 
soldier thought of his silk clothes and fine man- 
ners and ability to read and write. But there is 
more than a touch of humor in the picture. 
There is the sad demonstration of the waste of 
patriotic enthusiasm. China ought to be able 
to make full vse of the patriotic emotions of her 
young men. She is losing precious stuff when 
she lets it go to waste. That this particular young 
man is not merely a victim of his own heated 
feelings is shown by the fact that he brought with 
him from Wu Pei-fu’s army two disillusioned 
and penniless fellow-students, whose fares he 
paid. A student who is unselfish enough to do 
this is not without qualities worthy  paandion 
These are but two of the many examples of the 
waste of the human resources of China. The 
blame is hard to fix. If it rests upon any group 
of men, that group is the past and present 
governing class of the country. General Wu Pei- 
fu is probably not more at fault than others. But 
the intelligent men of this country should turn 
their attention to the problem of making these 
human resources count to their fullest in China. 
There are skill and training and enthusiasm 
and patriotism going to waste here simply because 
ways of putting them to work are not at hand. 
The failure to use coal and iron is a fault that 
lies between China and industrial development ; 
the failure to use her men and women isa fault 
that lies between China and continued indepen- 
dent national life. The conservation of human 
resources is the first matter that should engage 
the attention of statesmen; and the waste of 
human resources is the loss of the nation’s 
most precious and most perishable good. Coal 
can lie in the hills for another thousand years. 
Human life is short. 


CATTERED remnants of the old Attaman 
Semenoff forces have now found their way 

into Mongolia and are creating disturbances 
most probably under the direction of the 
Tapanese.. A :Reuter.djspaitch from Tokyo dated 


November ‘quoted Major Ckumura of the 


Japan War Office,:in denial of the participation 


of the Japanese inthe Russian attack on Urga, 


but-in:th¢ ‘same: intetview the Major “admits 
that there may be a’large’ number of Japanese 
roaming about the region, but these are mere 
wandering bands of vagrants with no claim to 
be Japanese.”’ They were defeated inan engage- 
ment with the Chinése troops in the neighbor- 
hood of Urga on October 26, but have since 
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renewed their attack. The latest report to 
hand confirms a rumor of reverses suffered 
by the Chinese on November 1. Three 
reasons have been given by the Chinese 
press for the Chinese defeat. 1. The Russians 
are operating under the command of Japanese 
veteran officers who are skillful in military tactics 
and who have been plotting and intriguing for 
years with the sole object of converting Mongo- 
lia into a Japanese province. 2. The propaganda 
to instigate the hatred of Mongols against the 
Chinese has been persistently carried on by 
Japanese for a number of years, and they are 
now beginning to reap the benefit of it as some 
Mongols are joining hands with the Russians in 
fighting the Chinese. 3. Having lost all hope of 
gaining control in their own country, these 
Russians are now fighting desperately for their last 
foothold. Another reason forthe Chinese reverses 
is the unpopularity of the Chinese soldiers who, 
according to information from Urga; have been 
behaving themselves disgracefully. Being far away 
from the central government and being under 
command of an irresponsible commander they 
have been mistreating both Mongols and 
foreigners in that region. A large number 
of the Chinese force were killed in 
engagements with the Russians on October 
26 and November 1. Reinforcements are now 
arriving in Urga, and itis hoped that they will 
be able to restore order among both Russian 
and Japanese disturbers in Chinese territory. 
The soldiers under the command of General 
Chu Chi-hsiang should be transferred from 
Urga to some place where they can be disciplined 
as the first measure of restoring Mongolian 
friendship for China. If Mongolia is to be free 
from Russian and Japanese disturbers it is 
necessary for the Chinese to obtain Mongol 
cooperation. It has been suggested that General 
Feng Yu-hsiang’s soldiers be sent to Urga for 
garrison purposes. This Chinese Christian gener- 
al is well known for his successful governorship. 
In whatever province he has been stationed he 
has won thesupport ot the people by the conduct 
of his soldiers and by his efforts to help in useful 
ways. He should be able to restore the friendship 
of the Mongols toward China and at the same 


time garrison that part of the country effectively. 


With the vast area at his disposal, General Feng, 
if he is sent to Mongolia, may succeed in solvin 

the Mongolian problem. What is especially 
needed is freedom of the people from military 
molestation. When that freedom is secured, 
Chinese immigrants will pour into Mongolia for 
colonization and will soon turn it into one of 
the most productive sections of China. The sug- 
gestion of appointing General Feng to replace 
the Anfu commander at Urga is one worthy of 
the government’s serious consideration in view 


of the present situation produced by Russian 
and Japanese intrigue. 
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Correspondence 
Unification by Mandate 


Epitror MiILLARpD’s REvVIEw:— 


Since the issue on October 30, of the Mandate 
announcing the unification of the North and the 
South, many attempts, as expected, have been made by 
politicians who do not stand to benefit by the union 
of the country to frustrate the government’s efforts 
towards bringing about a united China. These at- 
tempts must be regarded as unpatriotic acts. The 
most deplorable of them was made by some eight 
Anfu members of the Peking Parliament, who have 
fled to Shanghai upon the fall of their party and have 
since been staying in the foreign concessions and who 
are now carrying on a most dangerous campaigr 
against the President and blaming him for ordering 
a new election of Parliament as one of the measures 
to bring the oppositionists to the union. They have 
recently circulated a telegram urging the President 
to resign because they said he had intimated to the 
Peking Parliament, which elected him the Chief 
Executive of China, to dissolve-itself. They argued 
that if the Peking Parliament was organized in a 
legal way it could not be asked to terminate its 
existence by a Mandate and that if it were an illegal 
institution, the President whom it elected also be- 
comes illegal and should therefore resign simultaneous 
with the dissolution of Parliament. The argument 
appears reasonable, but in reality it was not. In 
ordering a new election of Parliament, the President 
merely brought to a head the situation which had 
been in existence since the last summer. After the 
downfall of the Anfu Club, many of its members of 
Parliament left Peking, and thereby prevented the 
formation of a quorum. If the present Parliament 
is allowed to remain, no meeting can be held, and 
urgent legislative matters are unattended. The 
alternative naturally was to order a new election in 
order to break the deadlock. There must be other 
good reasons necessitating this move. 

Any attempt to render more difficult the task of 
Peking to bring the two sections together 1s highly 
detrimental to national interests. Every patriotic 
citizen of China should give to the President and his 
cabinet ministers all assistance in putting the civil 
strife which has lasted three years toanend. The 
unification movement must have a leader around 
whom all elements working for a united China can 
rally, and there is none more suitable than President 
Hsu Shih-chang on account of his position, his 
influence with the northern militarists and his heading 
of a government more effectively organized than the 
so-cailed military government at Canton, four of 
whose administrative directors are not residing in its 
seat, whose officials are far from working in unison, 
and whose military officers are literally cuttingeeach 
other’s throat and engaged in perpetual warfare. 
President Hsu has of late been subject to severe 
criticisms. Some of them are fair and others are 
unfair. But what does it matter if he is criticized 
provided that he can bring the country together once 
again evolve order out of chaos, restore the prestige 
abroad which China once enjoyed, and rehabilitate her 
finances? It is to be hoped that criticisms no 
matter from what quarters they may come will 
strengthen rather than discourage the President’s 
resolution to carry out the unification program to 
the end without wavering. What he has done this 
time is entirely correct and deserves unqualified 
commendation. This view expressed in Millard’s 
Review a fortnight ago has since been endorsed by 
experienced foreign diplomats who point out “that 
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there was much hard common sense behirfd the 
government’s move, (proclaiming peace by mandate) 
that formal abolition of the Canton Military govern- 
ment, even by a defeated party, afforded a legal 
opportunity too good to be passed over, an opportu- 
nity opening the way for a general compromise. ” 


Peking Patriot 
Peking November, 15, 1920. 


Shantung and Democracy’ 


BY W. C. DENNIS 


T is only natural that I should speak with some 
I] trepidation before this audience and in this 
presence on any phase of the Shantung question, 
for I not only face an audience which in large part is 
more familiar with the subject than I am but there is 
in Washington in the person of His Excellency 
Minister Koo, whose absence today on account of ill- 
ness we so much regret, but who has been so worthily 
represented by Doctor Wei, one who not only knows 
the history of the question in all its phases as 
probably no one else in the world does, but who has 
himself both in Peking and in Paris largely made 
that history and by the ability and steadfastress with 
which he defended the just rights of China, earned 
the gratitude of not only of his own countrymen but 
of all lovers of freedom and justice everywhere. 

I have, however, two qualifications for the task 
which I have set for myself, one negative and one 
positive. First, 1 am not in office anywhere and no 
government and no man except myself is responsible 
for any blazing indiscretions which I may be about 
to commit. Second, I had the privilege of watching 
on the ground as a sympathetic foreign observer the 
reaction of the Chinese Democracy to the solution of 
the Shantung question proposed by the negotiators at 
Paris. 

Some Chinese and some Americans and Euro- 
peans, for whose judgment and sincerity I have great 
respect and who have had far greater opportunities 
to study China than I have, strongly hold and freely 
express. the view that China is not ready for popular 
government, that the republic was proclaimed too 
soon, and that a return to some form of Monarchical 
or imperial or strong man government is a necessity 
if China is to have a government that can govern. 
I do not believe it; and over against this theory which 
as I have said has been held in the past by many 
wise and good men I venture to set for whatever it 
may be worth my evidence as an eyewitness of the 
course of events in China in 1918-1919 which led up 
to China’s refusal to sign the treaty of Versailles. 

Into the technical details of the Shantung ques- 
tion I do not propose to enter today. It is not neces- 
sary. I speak tothe converted, and if I summarize 
briefly what I deein to be the main issues I do so not 
so much in order to argue these issues as for the 
— of showing how the Chinese people met them. 

hese issues themselves are simple although the facts 
out of which they grow are complex, and difficult for 
the Westerner to untangle. 

There is no more rhyme or reason in Japan’s 
being in Shantung today than there would be if Great 
Britain or the United States were in Alsace-Loraine. 
Germany acquired her rights in Shantung by an act 
of international brigandage in comparison with which 
her tearing of Alsace-Loraine from the side of France 


*An address delivered by Wm. C. Dennis, Former Legal Advisor to the 
Chinese government, at a patriotic meeting held for the celebration of 
China's National Holiday, at Washington, D. C., October 10, 1920, 
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at the end of the Franco-Prussian War was respect- 
able. Just think how the moral sense of the world, 
callous as it sometimes seems to be, would resent any 
suggestion that Great Britain or the United States 
has any claim on Alsace-Loraine because they had 
helped to take it from Germany. Japan’s claim to 
Germany’s rights or rather “Germany’s wrongs” in 
Shantung is just as grotesque and would I believe be 
universally so recognized but for two reasons. First, 
because many people do not understand the true facts, 
and second, because for the last hundred years all the 
great powers except the United States have fallen 
into such a habit of appropriating Chinese territory 
when they happen to want it that with both peoples 
and governments the faculty for recognizing mine 


and thine has suffered a local paralysis as applied to 
the Orient. 


“Ship me somewhere East of Suez, where the 
best is like the worst” has in the past, with the honor- 
able exception of the United States, been broadly true 
of the Western Powers in their dealings with China. 


It has been argued that the decision of the 
Peace Conference in the Shantung matter could be 
defended as necessary for the vindication of the 
sanctity of treaties—the reference being to the 
secret exchange of notes between Great Britain, 
France, Italy and Russia and Japan in the early part 
of 1917, in which they agreed to support Japan’s 
claims at the Conference. But this view overlooks 
the fact that all the applicable treaties must be con- 
sidered, and that the cession of German rights to 
Japan is in direct violation of the provisions of the 
Chinese German treaty of 1898 upon which these 
rights rest in so far as they have any legal basis. 
This treaty forbids Germany to sublet the leased 
territory to any other power. Not all the treaties in 
the world secret or otherwise can legally cancel that 
provision without the consent of China. And that 
consent was never obtained in any document which 
received the recognition and approval of the Peace 
Conference. Again it is submitted with all deference 
that the secret notes were abrogated by the acceptance 
by the Allied powers and Germany of the Fourteen 
Points and the principles laid down in the subsequent 
addresses of President Wilson and in particular that 
they are inconsistent with that noble passage in 
President Wilson’s Fourth of July address at Mt. 
Vernon in 1918 in which he demanded: “The settle- 
ment of every question whether of territory, of 
sovereignty, of economic arrangement, or of political 
relationship, upon the basis of the free acceptance of 
that settlement by the people immediately concerned, 
and not upon the basis of the material interest or 
advantage of any other nation or people which may 
desire a different settlement for the sake of its own 
exterior influence or mastery.” 


It is said that Japan will return the sover- 
eignty over Shantung to China retaining Germany’s 
economic rights and a _ residential concession. 
Waiving the point that this assurance as ordinarily 
phrased amounts to a promise to return something 
which Germany did not have and therefore Japan 
cannot have in law however rapidly she may be 
encroaching upon it in fact, I believe that any reason- 
able man who examines with his own eyes the 
physical situation at Tsingtao as I have, will come 
away with the conviction that the Japanese 
program already well underway will “keep 
the word of promise to our ear, and break it 
to our hopes.” When the proposed Japanese re- 
sidential concession has become a reality it will 
embrace within its borders the magnificent German 
erected wharves, the harbor, the railroad station, the 
entire business district both present and potential, 
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and in short everything necessary for the commercial 
mastery of the province, and its ultimate political 
domination. There will be practically nothing left 
for the much talked of International Concession, but 
the bathing beach, and the beach hotels will be in 
Japanese hands. I have seen this statement in print 
several times but I do not put it in quotation marks 
because to the best of my knowledge and belief I 
was the first person to make it, after a visit I paid 
to Tsingtao in 1918. At that time I rode for miles 
through country villages far outside of the present 
city where the property of the farmers has been ex- 
propriated against their will for some undisclosed 
public purpose, undoubtedly for the intended “resi- 
dential concession.” 

Finally abandoning all legal grounds and taking 
refuge in something roughly analogous to the “general 
welfare clause” of the American Constitution we are 
told that Japan must have some outlet for her 
rapidly increasing population. We are furnished 
statistics to show that Japan’s population is increasing 
at the rate of 700,000 a year, and we are painted an 
appealing picture of these homeless and hungty 
hordes seeking for land on which to earn their dail 
bread. The picture would be more complete even if 
less appealing if we were likewise told that it is use- 
less for them to seek it in Shantung, a province which 
is about three times as thickly populated as France by 
a people with a lower standard of living than that of 
the Japanese. This argument should be sent to exile 
in Siberia. 

Such in brief were the principal issues as respects 
Shantung before the Chinese people but China’s deci- 
sion was complicated by many other considerations. 
The Shantung clauses were embodied in the general 
treaty of peace which was in general satisfactory to 
China. In particular China looked forward hopefully to, 
the establishment of the League of Nations which was 
not only in harmony with the philosophy of her people 
but which appeared to offer the only present hope of 
salvation from overwhelming external pressure aggres- 
sion. China was told that the hope of the League was 
bound up in the acceptance of the treaty with the 
Shantung clauses. She was urged not to stand in the 
way of progress. The government weakened by civil 
war and in fear of foreign war with bankruptcy 
staring it in the face, was under pressure from 
all sorts of sources, both internal and external, pressure 
directed by both good and bad motives, and exerted 
in ways which it is hard for a Westerner to under- 
stand. It hesitated. It is not strange that it hesitated. 
But while it hesitated the people, the common people 
the people who we have been told are not fit to govern 
themselves, decided and spoke in no uncertain 
tones. | 

China is so big and populous, and so complex, 
measured in terms of race, of language and of history, 
that,some people have always thought she could not 
be welded into a homogenous nation. And in the 
past pershaps it is fair to say that there had been no 
manitestation of national as distinct from regional 
public sentiment. But the Shantung issue:gave China’s 
to herself. Led by the students in the schools and 
universities, and not merely or mainly by the foreign 
educated students, but by typical Chinese students in 
the government and private schools of China the 
nation found itself. China simply came up standing 
as one man and the exceptions to this statement, 
however, distinguished they may have been in 
individual cases- simply give point to its general 
correctness, 

It is customary in some quarters in view of the 
immediate results to sneer at the Fourteen Points and 
the great principles annunciated in President Wilson’s 
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address. I do not sympathise with this view. I have 
seen the Fourteen Points at work. President Wil- 
son’s speeches were translated into Chinese and 
preached from every stump and many a Chinese who 
could not have read them in any language has believ- 
ed and profited by them. They helped to inspire the 
Chinese school boys to carry the firey cross all over 
the land, till it was caught ap by the merchant classes 
and the people generally, till the goverment was fin- 
ally forced to recognize that whether or not the voice 
of the people is the voice of God, when they listened 
to the Chinese school boy soap-box orators they were 
listening to their master’s voice. 

And when China’s distinguished and patriotic 
delegation at Paris, after exhausting every resource 
of diplomacy to secure modifications of the treaty or 
reservations which would safe guard China’s rights, 
finally refused, with splendid courage, to sign it they 
were simply recording the verdict not of a govern- 
ment, but of a people. Of all the nations Switzerland 
and China alone have had solemn referendums on the 
questions growing out of the treaty, China’s not the 
less solemn because informal and extra legal. 
Switzerland voted to accept the League and the 
Chinese people informally determined to reject the 
German treaty into to rather than submit to the injus- 
tice of the Shantung provisions. China’s action was, 
of course, not to be regarded as unfavorable to the 
League which China afterwards joined by ratifying 
the Austrian treaty so that China is to be represented 
in that body by the same distinguished man who 
represented her on the committee which drew up the 
government, His Excellency, Minister Koo. 

Two pictures stand out in my mind as [ address 
you today as vividly as when they were first presented 
.to my eye. One is the picture of a fine old Buddhist 
priest whose acquaintance I made at a lonely little 
rock cut temple just under the summit of one of the 
most picturesque and commanding peaks in the 
Western Hills about twenty-five miles from Peking, 
- who so distressed with the way things were going in 
China that he had withdrawn permanently to this well 
nigh inaccessible retreat guarded on_all sides but one 
by precipices hundreds of feet deep for meditation 
and contemplation. This picture stands for old 
China with the faults and virtues of the past. The 
other is that of a young student not twenty, preaching 
to the soldiers bef. ore the Presidential Palace on the 
Shantung question and driving home his arguments 
so forcibly that I had no trouble in understanding 
what he meant although I could not understand a 
word he said. This young student stands in my mind 
for New China, for Chinese Democracy. for the 
virtues, yes for the faults of the future, a future full 
of hope for China, for democracy and the world. 
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Japan and A Monroe 
Doctrine for Asia 


BY ORRIN KEITH 

NE of the favorite pleas of Japan in extenuation 
QO of her activities on the Asiatic mainland is 
that she is but following the lead of America 
in establishing a “‘ Monroe Doctrine” for her part of 
the world. The inference is double. To those who 
approve the Monroe Doctrine, Japan insists that they 
should on the same ground approve her actions in 
Asia. To those who claim that Japan’s acts are 
aggressive in character, she replies that the Monroe 

Doctrine is also aggressive. 

In its relations with its weaker neighbors, a strong 
state has three general courses of action open to it. 
It may encroach upon them, leave them to their fate, 
or cooperate with them in defending themselves from 
the aggressions of others. We have in modern 
history many examples of the first course, a few of 
the second, and so far but one of the third. 

Asia and Africa are the theaters of the first 
form of international activity’ This activity has 
ranged from forcible conquest, through the less 
brazen forms of the protectorate and advisor system, 
to the subtle establishment of spheres of influence. 
The excuse, at least in later years, has invariably 
been the necessity of establishing order and pro- 
tecting nationals resident in the weaker country. 
The underlying motive has as invariably been the 
economic advantages which accrue to the interested 
Power. This encroachment of the powerful nations 
upon the weak has come to be known as the exercise 
of international eminent domain—the right ofa 
powerful nation for reasons satisfactory to itself to 
establish such control over a weaker nation as will 
result in economic benefit to the nationals of the 
entering nation. 

Great Britain has been the leading exponent of 
this form of international activity. A large share of 
Africa and most of southern Asia have been brought 
under her sway. France has followed the same 
course with some measure of success. Russia was 
stopped by her own disintegration. Italy has recently 
adopted it in Africa with results yet to be seen. 
Belgium and Holland have indulged themselves in a 
small way. Germany tried and failed. So it is that 
the two great continents of Asia and Africa and all 
the islands of the sea have, except for comparatively 
small areas, come under the domination, political and 
economic, of the great European Powers. 

South America is the one great undeveloped field 
which has not succumbed. Surely it is as fair a field 
asany. Its resources areas great. Its climate is 
even more favorable to European colonization. Yet, 
with minor exceptions, its people for better or worse 
govern themselves. This has not been due to any 
lack of covetousness upon the part of the acquisitive 
powers. Nor has it been due to the inherent power 
of resistance of the peoples of the country. South 
America is today its own master because of the 
Monroe Doctrine of the United States. 

Toward the territories of Africa and Asia the 
United States hasin the past adopted the second 
course of action, that of indifference. Toward the 
countries of Central and South America her attitude 
has been embodied in the so-called Monroe Doctrine, 
Originally this doctrine was no more than a state- 
ment that any attempt upon the part of the autocracies 
of Europe to impose their system of government 
upon the new-born democracies of America would be 
considered as an act unfriendly to the United States. 
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That it was in fact the expression of a deeper policy 
is evidenced by the indefiniteness of its extent and 
the various uses to which it has been put since its 
first enunciation. 


This deeper policy is the third of the three 
possible courses of action. It is the policy of coopera- 
tion with the less powerful states of America in their 
efforts to save themselves from the encroachments of 
the acquisitive Powers of Europe. Originally formu- 
lated at the instance of Great Britain, it never was 
other than the expression of America’s determination 
to pursue such a policy of cooperation. This Great 
Britain herself learned full well in the Venezuela 
matter. Germany found it a reality in the same 
waters, and France, even earlier, was forced to re- 


linquish her ambitions in Mexico. Other nations have 
not cared to test it. 


The policy in itself is an entirely disinterested 
one. It is in mo sense an infringement upon the 
sovereignty of the lesser nations, despite the mouth- 
ings of some Latin-America dictators who found it 
interfered with their own schemes to betray their 
countries for their own profit. The only limitation 
upon the free action of the states concerned is that 
they shall not sell themselves into perpetual bondage. 


- ‘Those who argue that such a limitation is a breach of 


sovereignty are of the same school as the learned 
judges who held that an eight-hour law for women 
was a limitation of the right of contract. 

The limitation of sovereignty, if there is one, is 
inherent in the relative powers of the small states 
and the states who would encroach upon their 
territories. If imperial Germany, for instance, had 
set out to establish a protectorate over Brazil, and 
the United States had assisted in thwarting the 
imperial ambitions, the limitation of Brazil’s sover- 
eignty would have arisen, not from the action of the 
United States, but from Brazil’s inherent weakness 
as compared with Germany. The entrance of the 
United States would have served only to balance this 
inherent weakness and thus preserve the sovereignty 
of Brazil. 

Nevertheless, the practical working out of this 
policy does entail an occasional breach of the sover- 
eignty of a small nation. The policy of protection 
may be used by some one of the smaller states as a 
shield behind which it may try to escape the per- 
formance of its just obligations. Or its internal 
affairs may become so unsettled as to become a 
menace to other nations and thus require interven- 
tion. The protecting nation, having forbidden other 
powers to intervene, must of necessity undertake the 
task itself. This is a violation of sovereignty but the 
offending nation’ has already forfeited its right to 
unlimited control of its own affairs, and the rest is 
simply a choice between permanent intervention by 
an acquisitive power on the eminent domain theory 
or temporary intervention by a disinterested power 
under the cooperation theory. 

The Monroe Doctrine as the expression of 
America’s determination to cooperate with her weaker 
neighbors is not, therefore, in any sense an aggressive 
policy. Itis the nearest approach the world has yet 


-made to a disinterested and sincere international 


relationship between great Powers and small nations. 


.It is the one hope for the self-development of the 
_ small nations of the earth. It is the one international 
attitude which works toward world peace instead of 
it. 


he United States has not, however, always been 
true to this policy. She, too, has been guilty of 
international aggression. Under the urge of*national 
development she has extended her territory to the 
Pacific at the expense of Mexico. But this aggression 
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was no part nor parcel of the Monroe Doctrine. 
Whatever may be said in extenuation ; however, im- 
possible restoration at the present time may be; the 
acquisition of California and its neighboring territory 
was conquest pure and simple. 


Those who cite Nicaragua, Haiti and San 
Domingo as additional aggressions of the United 
States, however, lay their sincerity open to question. 
The activities of the United States in those countries 
is confined to police duties which are the corollary of 
cooperative attitude and which are inherent in the 
Monroe Doctrine. In none of these cases is their any 
encouragement for the entry of nationals nor is there 
any instance of the acquisition of economic privileges 
differing in any degree from those which all the world 
enjoys. 

The Monroe Doctrine, therefore, or rather the 
larger international policy of which it is the expres- 
sion so far as the United States is concerned, may be 
characterized as the antithesis of the doctrine of 
international eminent domain. It is more. It is the 
negation of that doctrine. The theory of internationa! 
eminent domain is that the strong nation may take 
what it will from the weak. The theory of the 
Monroe Doctrine is that the weak nation is as much 
entitled to its possessions as is the strong. One is 
the reign of force, in which the weak are relentlessly 
crushed under the heel of the strong: the other is the 
reign of law in which all so conduct themselves as 
to protect the life of even the weakest member. 

To those who are familiar with Japan’s activities 
on the Asiatic continent, her insincerity in describing 
these activities as an attempt to establish an “Asiatic 
Monroe Doctrine” is apparent. It may well be that 
she went to war with China in 1894 to prevent China 
from granting rights to European nations which. 
would in a measure threaten Japan. But an unex- 
pectedly easy victory went to her head. Not content 
to exclude Europe from additional Asiatic territory, 
she demanded the territory for herself. The police- 
man drives off the robber and then tells the victim 
that he must turn his property over to the policeman 
so that he will not be attacked again. 

In this particular instance the thief brought up 
his “gang” and compelled the self-styled policeman to 
leave the property in the hands of the victim so they 
might have another chance at it. So Liaotung was 
not ceded to Japan by China and so also, before many 
months had passed it was in European hands. This 
was too much for Japan. She lay low and prepared. 
Ten years later she was ready, She struck and she 
struck hard. She drove Russia well back into 
Manchuria. And where she had forced the Russians 
out she herself stepped in. So far as China was 
concerned, so far as Korea was concerned, the re- 
sult of the Russo-Japanese war was to substitute 
Japanese aggression for Russian aggression. 

This action on the part of Japan was natural. 
It was human. It may be defended on grounds of 
expediency and even of fancied necessity, But it is 
not a Monroe Doctrine—for Asia or anywhere else. 
It is international eminent domain of the most brazen 
type. Japan who is strong takes from Korea and 
China who are weak. .The fact that she had to expel 
another Power to get the spoil may be a justification 
from the point of view of eminent doniain but it is 
ho justification whatever from the point of view of 
international justice. The United States stood ready 
to fight France over Mexico and later to. fight Great _ 
Britain or Germany over Venezuela. If she had 
been forced to fight she would not have expected 
Mexico or Venezuela to pay the bills by the cession 
of territory or economic rights. Because she was 
strong she did not have to fight. Japan was not 
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thought to be strong enough to maintain a Monroe 
Doctrine for Asia. Her war with Russia was the 
price she had to pay for the recognition of her 
strength. 

Victorious over Russia, assured of recognition 
as a world power, Japan was faced with the necessity 
for choosing her course in international affairs. Her 
old policy of isolation had been abandoned for all 
time so the choice must be between international 
eminent domain and international justice. She could 
range herself either with the powers who asserted 
and exercised the right to take the territory and 
control the governments of the lesser nations, or she 
could take her place with the one great Power which 
had declared against such aggression. 

hy ome made her choice and even a glance at the 
Far East today is sufficient to show what that choice 
was. The Japanese flag in Liaotung, Korea, Manchu- 
ria, Eastern Mongolia, Shantung and all Siberia 
east of Baikal tells only too plainly where Japan 
chose to stand. She deliberately turned from a course 
of international justice which would have meant 
unlimited wealth and influence in the future to a 
course of international depredation. 

However much Japan’s friends may regret her 
choice, she will find many who will commend her for 
her “common sense” in recognizing that this is not an 
idealistic world and in taking what she can while the 
taking is good. Her old leaders seem content with 
the results of their policy and insist upon continuing 
it. But let it be done if it must be done as a practical 
thing in a materialistic world where success in justi- 
fication, and drop once and for all the cant that this 

olicy is an idealistic attempt to establish an Asiatic 
onroe Doctrine. Ideals should be left to idealists. 


Chinese Control 8 5 Percent 
of Philippine Trade 


BY ROY C. BENNETT 

Out of the period of financial stringency 
through which the Philippines in common with 
all the world is passing, - Chinese mercantile 
interests are expected to emerge in absolute 
solvency. Chinese merchants probably have 85 per 
cent of the trade of the Philippines in their hands, a 
natural result both of their business acumen and the 
centuries of close commercial relations existing be- 
tween the Philippines and China. Of late, Japanese 
merchants have been establishing themselves and 
bringing in Japanese goods; but from this competi- 
tion the Chinese have nothing to fear. They handle 
better goods in better manner and their ramifications 
throughout the islands make them big dealers in raw 
products—the basis of the export trade. 

Mr. Sy Cip is manager for Siy Cong Bieng and 
Company, wealthy Chinese importers and exporters, 
rice millers and Merchants and shipowners of Manila. 
He takes an optimistic view of the business and 
financial situation in the Philippines, as it affects 
Chinese interests. “If there are any failures, they 
will be of little consequence,” Mr. Sy Cip says. 

They have not stocked heavily in textiles, and as 
a consequence they believe that their losses on the 
generally declining market will be small. They 
expect less business during the latter half of the 
1920 and the first half of 1921 than was offered in the 
previous year, but enjoying the benefit of earlier 
profits, they say they are prepared for this period of 
depression. On the whole, they are most optimistic ; 
and in the movement for the national resuscitation of 
China, Chinese in the Philippines expect to aid 
personally and financially, 
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Alfonso Z. Sy Cip 

In Philippine exports, trade is falling off. The 
tobacco crop was large but the market is dull; the 
crop will be bought at a low figure. Hemp continues 
(up to October 31) to be in little demand, and pro- 
ducers are taking lower prices, but still making 
fair profits. At the primary points Chinese are the 
buyers almost exclusively. The sugar crop is 
estimated at four million piculs; although sugar is 
lower than it has been for a long time, the trade will 
yield the usual merchants’ profits. Planters require 
loans of twenty million pesos to harvest, mill and 
market the crop. 

Chinese importers are bringing in large shipments 
of rice from Saigon and Hongkong and making fair 
profits on the turn-over, while the crop locally isa 
big one and will be handled by Chinese merchants 
and millers. Rough rice will probably be purchased 
at four pesos the cavan. The demand for imports 
keeps up, but the per capita circulation of currency 
has been reduced to fourteen pesos. Barter will 
increase at the primary points. Will the Chinese 
provincial merchants be able to offer long credit, 
againts crops, and to move their import stocks? 
Above all other merchants the Chinese say they will 
bes Their assets are in more liquid form than are 
those of merchants who have been importing textiles 
heavily, although the Chinese are not altogether clear 
of the charge of speculation on the market. | 

Through extending the activities of the China 
Banking Corporation, the largest stockholder in which 
is the wealthiest merchant in the Far East, Oci Tjoc, 
banker and merchant of Amoy, Chinese in the Philip- 
pines are planning to enter the import field ona 
wider, more direct scale. They plan to buy co- 
operatively direct from manufacturers in Europe and 
the United States. The American manager of the 
banking corporation said, “this step is logical and 
inevitable. It will give Chinese merchants a broader 
view of market tendencies and put them in possession 
of stocks at lower prices, as well as insure more 
constant and adequate shipments.” 
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In like manner it is proposed to extend the ex- 
change activities of the corporation, to clear bills 
covering Chinese trade in Java, Borneo, Korea and 
other points as well as the Philippines. It is declared 
that the capital devoted to banking will be increased 
as may be necessary. Branches, in preference to 
mere agencies, are to be established throughout 
the Far East. Dee C. Chuan, wealthy lumber 
mill owner and dealer, president of the China 
Banking Corporation, is in China now, not only in 
his own interest but for the purpose of making a 
report to Manila as to points for branches of the 
banking corporation. The secret of Chinese mercan- 
tile success in the islands is varied interests and 
liquid assest. 

Manila, November 2. 1920. 


The Chinese Government 
Banks and the Ninth 


Year Loan 


BY HOLLINGTON K. TONG 


R. Chang Kia-ngau, Vice-Governor of the 
M Bank of China, expresses his belief that the 
’ position of his institution as well as that of 
the Bank of Communications will be considerably 
strengthened next spring when the moratorium will 
be lifted through the issue of the Ninth Year short 
term domestic bonds of $60,000,000 which are now 
laced on the market. The Moratorium was declared 
in may 1916, and since then, the Chinese government 
banks, Mr. Chang states, have suffered from its 
serious effects. Some of the bad effects according to 
the Vice-Governor are: 

1. A blow to the reputation of the two govern- 
ment banking institutions. Although specie payment 
only on the Peking notes has been suspended, the 
whole financial credit of the banks have been affected 
and their progress retarded. 

2. A stimulus tospeculation: The price of the 
Peking notes of the two banks fluctuates so much 
that it encourages speculation. Many merchants have 
been turned into gamblers, dealing in depreciated 
notes in large quantities and neglecting their proper 
business. This speculation impairs China’s com- 
mercial morality. 

3. A drain on the national treasury: The 
Ministry of Finance, when lacking in funds, has 
resorted to loans from Chinese banks. Loans are 
usually made in notes. The rate of interest is 
high. The banks manipulate the rate of exchange 
in such a way as to benefit themselves at the 
expense of the government and public. Statistics 
show that loans in notes made to the government 
amounted to $24,000,000 and that the government 
has suffered a loss of $2,500,000 through the mani- 
pulation of the note price by the banks. If such 
practices continue losses to be sustained by the 

overnment might easily be doubled or even trebled 
in one or two years. 

To remedy the situation which rapidly grew 
from bad to worse, the Bank of China and the Bank 
of Communications, says Vice-Governor Chang, 
requested the Ministry of Finance to issue the Seventh 
Year bonds to repay the loans the government had 
secured from them and thereby enable them to get on 
their feet again. Their request was complied with, 
and a part of the loans was repaid. In consequence 
the note value rose. But since the amount of the 
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_ Seventh Year bonds was far less than that of the debts 
due to the banks by the government and also far less 


than that of the Peking notes of the banks circulated 
on the market, the attempt was a failure. The evil 
of speculation and other evils continued. 


Last spring, the scheme of issuing more govern- 
ment bonds to raise the Moratorium, continued Mr. 
Chang, was again proposed. On account of the 


opposition of the Anfu party, it was pigeon-holed. 


In the summer the Anfu politicians were driven out 
of power, and anew cabinet was formed. The new 
Minister of Finance, determined to begin the re- 
organization of national finances, took up the banks’ 
pew and put it into effect. The arrangement 

etween the government and the banks for the issue 
of the Ninth Year domestic loan has been set forth in 
detail in the following six regulations approve by 
the cabinet : 


1. Out of the amount of $60,000,000 of national 
bonds to be issued, $36,000,000 shall be handed over 
to the Public Loan Bureau for sale to the public 
($24,000,000 of which is to be used to redeem the 
notes of the Bank of China and $12,000,000 the notes 
of the Bank of Communications). In future no al- 
lowance shall be given for the issue of non-conver- 
tible notes. The remaining $24,000,000 worth of 
bonds shall be retained by the Ministry of Finance 
to redeem the Peking aotes in its possession. 


2. All the redeemed notes shall be destroyed in 
the presence of officers to be deputed by the two 
banks, the Ministry of Finance, the Auditing Board 
and the Chamber of Commerce. 


3. The Bank of China and the Bank of Com- 
munications shall be required to submit a report to 
the government and the Loan Bureau showing the 
amount of notes issued, the amount of notes on 
deposit and’also the amount of notes in their possession 
so that these figures may be published for the in- 
formation of the public. 

4 At the time of issuing the ninth year bonds, 
the government issued a cabinet order declaring its 
proceeds to be used for reorganizing the national 
finances. The issue of the loan began on October 1, 
1920, and will end on January 31,1921. After next 
— no more bonds of the ninth year loan shall 

offered for sale nor will the rates be quoted for 
the depreciated Peking notes of the two banks. 
After the issue of the loan has been closed the bonds 
unsold shall be handed over to the two banks to be 


_ kept by them proportionately to meet the requirements 


as mentioned in the 6th. regulation. 

5 All holders of Peking notes and depositors 
of same, who do not desire to purchase the bonds 
with their notes may exchange their notes for cash 
deposit receipts or certificates at the two banks. 
The rate of interest for these cash deposits and the 
period of repayment, which shall be made in instal- 
— are to be similar to what is prescribed for the 
oan. | 

6. The regulations governing the convertibl 
notes promulgated by the government shall be follow- 
ed by the two banks in the future issue of their notes. | 

Some investors, Mr. Chang learns, are skeptic 
about the soundness of the security for the loan. 
The amount of customs surplus revenue, they point 
out, is not sufficient for the repayment of the principle 
and interest of the loan, because (1) the Customs 
revenue has already been pledged as security for 
several other loans, and (2) because the meager sum 
of the surplus may be easily reduced to a minimum 
by a slight increase in the price of gold. This 
contention appears to be true, but a glance at the 
actual figures will tell a different story and throw 
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more light on the situation, says Vice-Governor 
Chang. He gives the following tables in explanation : 


Table 1——Comparative figures of Customs revenue collected 
from 1916 to 1919: 

1916 Hk. Tis. 37,764,000 (@ 39.81=£6,726,274 

1917 38,189,000 (a) 48,242,167 

1918 36,345,000 (@ 63.44=—= 9,604,454 

402,060,000 == 14,590,000 

Table 11—Amounts of loans and other items paid annually 
from the Customs revenue : 

1. British-German Loan £3,998,928—H. K. Tls 13,329,760 


2. Franco-Russian Loan 21,000,000— 3,181,826 
3. Boxer indemnity 9,515,200 
4. The Liao Ho Construction Fund 600,000 
Total 26,626,000 

(Various exchanges bere quoted are based on the latest 


market reports. ) 

From the above, it will be seen, says Mr. Chang, that a sum of Taels 
13,000,000 will be still left after deducting the amounts mentioned in the 
foregoing Even if the London exchadge should rise to 4 8, there would 
still be a surplus of more than Taels 5,000,000, an equivalent of $8,000,- 
000. Such sudden rise of exchange can hardly be soon expected. Moreover 
the revised tariff system and the annual increase of the volume of trade, 
argues the Vice-Governor of the Bank of China, will add immensely 
to the customs revenue. Hence the customs surplus would be increased 
rather than decreased. These figures assure us, in Mr. Chang's opinion, 
that it will be more than sufficient for the repayment of both the 
principle and interest of the present loan. 


With the raising of the Moratorium through the sale of the gth year 
domestic bonds, the Bank of China, Mr. Chang believes, will recover its 
credit and increase the volume of its business. The Moratorium has been 
affecting it seriously, Had it not been for the suspension of the specie 
payment of notes, the Bank, states Mr. Chang, could have done much 
more business than is given in the following figures: 


Table I. Deposits. 
1916 $113,527,000.00 
1917 148 ,564,000.00 
1918 1§0,03 3,000.00 
1919 181,534,000.c0 
Tabie 1I. Loans. 
1916 $101,721,000,00 
1917 139,229,000.00 
1918 143,402,000.00 
1919 1$4,003,000.00 
Table III. Drafts sold. 
1916 $141, 880,000.00 
1917 177,531,000,00 
1918 183,271,000.00 
1919 186, 702,000.00 


Appended is an official translation of the annual report of Mr. Chang's 
Bank for. 1919, which on account of Anfu opposition was not approved by 
shareholders’ meeting for publication until this Summer. 


Liabilities and Assets 


At the closing of the acconnts for the year 1919, the grand total of 
Liabilities was $313,974,839.22 and that of Assets was $317,431,172.43. 
In comparision with the figures for the preceeding year, there is shown an 
increase of $45,541,482.96 in Liabilities and $45,207,804.99 in Assets. 
The Net Profits for the year 1919 were $3,456, 333.21, showing a decrease 
of $333,677.97 as compared with that of 1918. 


Balance Sheet, December 31, 1919 


Liabilities Assets 


Capital Subscribed..§ 60,000,000.00 | Capital Uncalled...§ 47,720,200.00 
Reserve Fund...... 4,116,772.21 | Fixed Loans........ $1,142,672.27 
Reserve against Bad 
Debts and Loss | 
3,679,251.00 Short Term Loans 142,909,420.65 
Government Secur- 
ities & Sundry 
Fixed Deposits...... 35,663,714.28 Investments..... 10,632,517.01 
Bank Premises, 
Current Deposits... 145,796,145.27 Furnitures, ete.. 
| Preliminary — Ex- 


2,886,753.33 


Notes in Circula- , Cost of Bank- 
tion...... 61,680,088.39 Notes Printing. 1,359,073.42 

| Reserve = against 

Net Profit for the |. Notes in Circula- 
Year 39456,333,21 | tion 61,680,088.39 
| Cash in Hand...  8,980,879.44 
$317,431,172.43 


Against Security guaranteed by Ministry of Finance....$30,280,963.10 
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Profit and Loss Account 


Loss Profit 


To General Expenses. $3,464,715.85 , By Balance from last 
»» Depreciation of ACCOURE 291,326.03 
Bank Premises, »» Profiton Exchange 1,411,683.25 


Furnitures, 316,532.47 | ,, Interest,............ 5,497,508.71 
Preliminary Ex- », Sundry Profits ..... 225,214.41 
penses written off.. 48,698.52 


,» Cost of Note- 

Printing written off 139,252.35 
»» Net Profit for the 

Year ending 31st 

December, 1919... 3,456,333.21 


$7,425,532-40 $7,425,532-40 


Total Operations 


The total operations of the Bank in 1919 amounted to $18,125,- 
$91,154-79 which shows an increase of $1,115,391,398.89 as compared 
with those for the preceeding year. Details are as follows:— 


Name. Receipts. Payments. 
BERBER 1,406,429,231.60 1,405,686,371.44 
Tientsin Branch 853,714,593.38 853,113,919.13 
Shanghai Branch 1,362,778,409.46 1,362,142,782.70 
Hankow 283,396,961.92 281,797,393-52 
Nanking Branch ............... 453,102,294.82 452,510,357.76 
Tsinan Branch.................. 283,937,139.07 283,361,089. 56 
Kaifeng Branch ..............+.. 34,416,045.86 34,095, 760.46 
Changchun Branch ............ 948,237,891.74 944,313.355.46 
Mukden Branch 278,106,01§.72 276.952,246.00 
Foochow Branch ............... 94,028 ,353.32 93,716,917.53 
Hongkong Branch ............ 307,914,485.16 307,640,597.51 
Hangchow Branch.............. 300, 389,732.64 299,126,393.72 
Taiyuanfu Branch ............. 62,858,090. 61 62,740,118.05 
Chungking Branch ............ 149,135,371.04 147,602,436,69 
Kweiyangfu Branch............ 24,661,355.82 23,288,609.29 
Sianfu Branch 3.430, 694.69 3,421,742.90 
Nanchang Branch.............. 213,295,214.30 210,602,034,97 
Branch ................. 133,022,851.91 132;816,601.61 
Changsha Branch .............. 38,015,299.65 37,565,909.44 


$9,071,241,475.02 $9,054,349,679.77 
Cash Receipts and Payments 


The total Receipts for the’ Year 1919, amounting to $2,136,423,- 
241.69, and that of Payments to $2,120,053,099.71, are detailed as 
follows: — 


Name Receipts Payments 
Peking Branch $ 357,753,915-65 $ 357,315,994-67 
Tientsin Branch 19,547,121.66 18,946,477.40 
Shanghai Branch...............- 957,832,885.71 957,197,258.95 
Hankow Branch................. 116,435,811.71 114,746,243.31 
Nanking §2,378,101.57 §2,024,379-39 
Tsinan Branch 78 003,776.37 77,427,726.86 
Kaifeng Branch 6,919,943-15 6,599,657.75 
Changchun Branch....... ..... 120,952,962.00 118,238 ,627.38% 
Mukden Branch ................ 171,043,191.06 168,679,219.58 
Foochow Branch ............-.. 32,834,764. 72 32,523,328.93 
Hongkong Branch .............. 53,815,741.74 53,541,850.47 
Hangchow Branch .............. 43,254,548. 62 39,999,955.84 
Taiyuanfu Branch..............- 9,447,396.9° 9, 329,424.34 
Chungking Branch.............. 29,963,045.02 28,430,110.67 
K weiyangfu Branch ............ 9,081 ,681.27 7,708,934.79 
Nanchang Branch..........-.--. 19,003,728.29 18,334,298.80 
Wuohu 23,934,961.22 23,728,710.92 
Changsha Branch .............+- 11,110,§11.50 10,661,121.29 
Kalgan 25,032,985.08 24,552,701.31 


$2,136,423,241.69 $2,120,053,099.71 
Bank Notes—ZTssue 


The amount of Bank Notes issued and withdrawn and the balance of 
notes in circulation at the end of the year 1919, are detailed as follows:— 


Balance in circulation at the end of the year...... $_ 61,680,088. 39 


These figures, compared with those of the preceeding year, show 
increases of $12,269,050.61 in the amount issued, $2,759,261.47 in the 
amount withdrawn and $9,509,789.14 in the balance in circulation. 


The variations in the amount of notes in circulation are as follows :— 


»” 
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Compared with the figures of 1918, there is a decrease of $11, 
621,350.80 in the Maximum and $5,308,768.19 in the Minimum 
circulation. 

Amount of notes in circulation for the first half-year... $ 7,171,248,461.60 
Amount of notes in circulation fer the second half year $ 8,214,070.386.34 


Amount of notes in circulation for the whole year: seeee $15,385,3918,848.44 


The average circulation for each day (291 business days) is $52,870,- 
$11.51. Compared with the corresponding figures of the previous year, it 
shows a decrease of $9,236,911.96. 


Reserve Fund Against Notes-issued 


Reserve for Notes issued up to the end of the year .........++ $61,680,088 39 
Reserve against Convertible Notes...... $27,676,508. 35 
Reserve against Non-Convert’ Notes... 3,722,616.94 
Reserve against Convertible Notes...... $12,020,505.93 


Reserve against Non-Convert’ Notes... 18,260,467.17 


The Cash Reserves for Notes, as compared with those of the preceed- 
ing year, show an increase of $10,252,316.06, (an increase of $8,439,- 
$26.71 in the Reserve against the Convertible Notes and $1,812,789.35 in 
the Reserve against the Non-Convertible Notes) while the Reserves in 
Securities show a decrease of $742,526.92 (an increase of $4,029,466.93 
in the Reserve against the Convertible Notes and a decrease of $4,771,993-85 
in the Reserve against the Non-Convertible Notes). 


The total Reserve both in Cash and Securities show an increase of 
$9,509,789. 14. 


a Fixed Deposits 


The total of Fixed Deposits during the year 1919 was $226,752,539.1 
and that of withdrawal was $191,088,824.90. The balance outstanding 
at the end of the year Was $35,663,714.28. In comparison with the 
figures of the previous year, the amount of Fixed Deposits is 
increased by $103,046,170.37, withdrawals by $95,766,627.36 and 
balances by $7,279,543.01. 


The detaile of Fixed Deposits with Head Office and Various Branches 
are shown as follows : 


Amount Amount Amount outstanding 
Received. Withdrawn. at the end of the 
year 1919. 

Head Office ......... $ 2,552,777.03 $ 2,380,777.03 $ 172,000.00 
Peking Branch...... 193,491,560.81 168,547,955.33 24,943,605.48 
Tientsin Branch...... $:994,747-53 355599993-33 15534,754-20 
Shangh:' Branch..... 3,653,692.46 1,767,785,08  1,885,907.38 
Hankow Branch..... 2,207,215.58 1,290,15§5.32 917,060.26 
Nanking Branch..... 1,352,052.44 878,764.37 473,288.07 
Tsinan Branch ...... 1,447,868.92 957,820.15 490.048.77 
Kaifeng Branch...... 612,813.09 346,472.38 266,340.71 
Changchun Branch.. 1,264,549.07 1,040,070.67 224,478.40 
Mukden Branch..... 805,092.01 720,817.73 84,274.28 
Foochow Branch ... 405,133.79 137,252.92 267,380.37 


Hongkong Branch 9,385,599-73  6,294,206.64 3,091,393.09 
Hangchow Branch  1,021,981.74 833,242.06 188,739.69 
Taiyuanfu Branch... 657,108.35 403,358.31 253,750.04 
Chungking Branch 270,282.88 76,700.00 193,582.88 
Kweiyangfu Branch 176,419.88 83,013.03 93,406.85 
Sianfu Branch ..... ° 61,423.93 23,606. 33 27.817,60 
Nanchang Branch... 1,001,318.10 945,558.54 $5,759.56 
Wuhu Branch ...... 761,101.85 441,387.85 318,714.00 
Changsha Branch... 72,816.44 60,731.00 12,084.44 
Kalgan Branch...... 467,984.55 299,156.84 168,827.71 

Total $226,752,539.18 $191,088,824.90 $ 35,663,714. 28 


Current Deposits 


The total of Current Deposits received during the year 1919 was 
$3,815,373,051.11 and that of withdrawals was $3,669,576,905.84. The 
palance outstanding at the end of the year was $145,796,145.27. In com- 
barison with the figures of the previous year the amount of Current Deposits 
received is increased by $2,502,078,613,86, withdrawals by $2,478,822,- 
868.05 and balance by $23,255,745.81. 

It is hereby noted that since the suspension of the specie payments of 
their notes which is still continuing to the present day, our branches in 
Peking, Chunking and Canton have kept their Notes and Cash in two 
separate accounts. At the end of this year when the accounts were closed, 
the amount of Notes and Cash either oversold or over-bought that appeared 
under the heading ‘‘Exchange’’ was entered into the items of Sundry 
Creditors or Sundry Debtors in order to square the accounts. These two 
taansfers represent a large item of funds. In addition, there is another item 
known as the ‘*Temporary Deposits’’ into which all the Savings collected 
from the Staff as well as the Unpaid Dividends had been entered. Thiy 
account was again subdivided into three headings as follows:— 

(a) The Ordinary Current Deposits. 

(b) The Exchange Accounts which have been changed into deposits 

from the different branches that have suspended the Cash Pay- 


ments of their notes and the Temporary Deposits of all Branches. 


November 20, 1920 


(c’ The Savings and Unpaid Dividends as well as Letter of Credits. 

Note is also made that all the items that appeared under (c) heading 
were not included inthe Deposit Accounts as shown in the Report of the 
Bank for the final year, 


(a) Current Deposits. 
The tota] of (a) Current Deposits received during the year 1919 
was $3, 216, 498, 705. 73 and that of withdrawals was $3, 113, 649,- 
676.92. The balance outstanding at the end of the year was $102, 849, 
028, 81, Details are as follows:- 


Amount outstand- 
ing at the end 
of the year. 
Head Office $1,394,982,447.12 $1,382,481,480.56 $ 12,500,966. 66 
Peking Branch 217,588,498.25 195,727,226.09 21,861,272.16 
Tientsin Branch 467,311,363.64 462,272,020.91 $,039,342-73 
Shanghai Branch 319,879,525.52 312,279,039.96 7,600,487. 56 
Hankow Branch 45,869,884.15 43,495,904.01 2,373, 980.14 
Nanking Branch 76,865,830.45 73,208,617.24 3,657,213.21 


Name Amount received Amount withdrawn 


Tsinan Branch 69,612,435.41 65,610,329.06 4,002,106. 35 
Kaifeng Branch 3,868,534.20 3,368 ,983.93 499,550.27 
Changchun 

Branch........ 259,046,070.48 252,516,448.59 6,$29,621.89 
Mukden Branch 69,913,724.32 60,067,577.66 9, 846,146.66 
Foochow Branch 15,206,955.19 13,748,211.45 1,458,743.74 


Hongkong Branch 46,006,994.01 
Hangchow Branch §2,295,748.11 
Taiyuanfu Branch 7,442,206. 56 
Chungking Branch 36,026,773.67 
Kweiyangfu Branch 6,607,166.16 
Sianfu Branch 113,991.43 
Nanchang Branch 87,365,765.59 
Branch 21,391,082.33 
Chanesha Branch 6,031,021.58 
Kalgan Branch 14,072,687. 56 


38,278,662.01 
47,694, 506.49 
6,975,006.10 
27,845,521.60 
5,565,586. 60 
25,833.32 
85,267,831.20 
19,988,484.31 
4,554,511.57 
12,677,896.26 


7,728, 332.00 
4,601,241.62 
467,200.46 
8,131,252.07 
1,041,579. 56 
88,168.11 
2,997,934-39 
1,402,598.02 
476,510.01 
15394:791.3° 


Total $3,216,498,705.73 $3,113,649,676.92 $102,849,028.81 


(b) Current Deposits, 


The total of (b) Current Deposits received during the year 1919 was 
$595,487,150.65 and that of withdrawals was $¢52,713,766,18. The 
balance outstanding at the end of the year was $42,773,384.47. Details 
are as follows :-— 


Amoum outstand- .. 


Name Amount received Amount withdrawn ing at the end of | 
the year 
Head Office.......-. $ 5,491,496.56$ 4,763,339.00$ 1,728,157.56 


Peking Branch..... 108,517,081.68 82,051,919.17  26,465,162.51 


Tientsin Branch’... 19,970,587.67 19,830,509. 38 140,078.29 
Shanghai Branch... 319,406,704.95 315,316,329.73 4,090,375.22 
Hankow Branch... 4,840,203.79 4,750,123.96 90,079.83 
Nanking Branch... 20,836,306.43 20,653,295.59 183,010 84 
Tsinan Branch...... 19,255,657.04  18,369,308.14 886,343.90 
Kaifeng Branch.... 2,148,530.63 2,079,911.34 68,619.29 
Changchun Branch 22,613,375.05  21,826,433.06 786,941.99 
Mukden Branch ... 8,843,018.03 8,310,970.80 $32,0 47,23 
Foochow Branch ... 4,824,541.87 4,718,586.04 105,955.83 
Hongkong Branch. 12,370,665.96 11,283,088.07 1,087,577,89 
Hangchow Branch. 14,533,504-92  14,331,517.33 201,987.59 
Taiyuanfu Branch.. 2,695,815.72 2,487,426.04 208 ,389.€8 
Chungking Branch 8,255,504.86 2,792,220.651 5,463,284. 35 
K weiyangfu Branch 610,248.13 538,408.34 71,839.79 
Sianfu Branch...... 103,654.03 92,317.24 11,336.79 
Nanchang Branch.. 7,630,816. 56 7,381,420.82 249.395.74 
Wuhu Branch...... 6,434,990.98 6,231,675.31 1$3,415.67 
Changsha Branch .. 1,717,670.88 1,695,022.65 22,648.23 
Kalgan Branch..... 4, 386,774.91 4,160,043.66 226, 731.25 

Total ........ $595,487,150.65 $552,713,766.18 $42,773,384.47 

(c) Current Deposits 


The total of (c) Current Deposits received during the year 1919 was 
$3,387,194.73 and that of withdrawals was $3,213,462.74. The balance 
outstanding at the end of the year was $173,731.99. Details are as 
follows: — 

Amount outstand- 


Name Amount received, Amount withdrawn, ing at the end 
of the year, 
Head Office........ $ 2,826,258.31 $ 2,652,¢626.32 174,731.99 
Tientsin Branch... 206.96 
Shanghai Branch.. -§22, 300,00 
Hankow Branch.. 2, 300,00 
ChangchunBranch 26,177,338 
Hongkong Branch, 6,666.67 
Wuhu Branch... 000.00 
$ 3,387,194.73$ 3,213,462.74$ 173,731.99 
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Fixed Loans 


The total Fixed Loans in 1919 amounted to $41,142,672.27, show- 
ing an increase of $11,554,363.57 a8 compared with the figures for 1918, 
Of the said amount $4,195,399.68 was atlvanced to the Ministry of 
Finance, $14,450,245.40 to the Provincial Departments of Finance and 
$22,497,027.19 to other parties, In comparison with the figures for the 
previous year the amount advanced to the Ministry of Finance is increased 
by $1,675,193.73, to the Provincial Departments by $381,149.55 and 
to other parties by $9,498,020.29, The details are as follows:— 


Amount advanc- Amount advanc- Amount advanc- 


Names ed to Ministry ed to Provincial ed to other 
of-Finance Depart’ of Fina’ parties. 

Head ffice....... $ 214,285.71 $ 956,117.98 
Peking Branch......... 1,790,000.00 5,999,700.99 
Tienssin Braneh......... 101,351.55 $1,558,000.00 1,049,642.08 
Shanghai Branch....... 50,675.67 $,926,401,32 
Hankow Branch....... 112,500.00 913,130.42 
Nanking Branch....... 1,959,805.64 
Tsinan Branch......... §00,000.00 1,222,837.74 
Kaifeng Branch........ 418,324.61 114,354.80 
‘Changchun Branch.... 1,850,000.00 1,576,021.01 
Mukden Branch....... 709,556.67 963,511.20 
Foochow Branch...... 353,717.16 
Hongkong Branch.... 1,380,205 95 4,010,333.33 49°,373-45 
Hangkong Branch.... 1 003,678.71 
Taiyuanfu Branch..... 130,000.00 520,684.16 
Chungking Braoch.... 4,295,205.01 $25,561.10 
Hweiyangfu Branch... 418,579.33 
Sianfu Branch:......... 327,106.78 7,711.96 
Nanchang Branch.... 1, 105,000.00 946,716.97 
Wohu Branch.......... 83,600.00 83°.692.94 
Changsha Branch...... 114,500.00 
Kalgan Branch......... 9,000.00 798,788.25 

4,195,399.86 $14,450,245.40 $22,497,027.19 


Short Term Loans 


The total of Short Term Loans in 1919 amounted to $142,909.420.65 
showing an Increase of $32,832,607.71 as compared with the figures for 
1918, Of the amount, $44, 585,272.98 was advanced to the Ministry of 
Finance, $5,334,435.81 to the Provincial Departments of Finance and 
$92,988,710.87 to other parties, In comparison with the figures for the 
previous year, the amount advanced to the Ministry of Finance is decreased 
by $115,791.70 with the amount advanced to the Provincial Departments 
of Finance is increased by $913,827.29 and to the other parties by 
$32,034,572.12. 


(a) Short Term Loans. 


The total of (a) Short Loans in 1919 amounted to $87,715,480.52 
Of the said amount, $39,070,191 go was advanced to the Munistry of 
Finance, $3,657,872.81 to the Provincial Departments of Finance and 
$44,987,415.81 to other parties. Details are as follows:— 


advanced advanced advanced 


Name to Ministry to Provincial to other 
of Finance Dp't of Finance parties 

Head Office............ $10,693,772.65 $ 3,422.17 
Peking Branch......... 28,200,401.98 $ 135,952.59  15,046,214.30 
Tientsin Branch,...... 1,084,181.09 
Shanghai Branch..... 11,380.75 6,031,038.04 
Hankow Branch...... 934,434.14 
Nanking Branch...... 110,000.00 1,820,729.10 
Tsinan Branch........ 917,081.20 1,749,961.95 
Kaifeng Branch....... 2,166.21 43,078.18 $4,698.15 
Changchun Branch... 1,962,075.51 
Mukden Branch...... 4,913,787.64 
Foochow Branch...... 706,540.76 983,184.44 
Hongkong Branch... 162,470. 31 300,000.00 4,595,143.70 
Hangchow Branch... $72,440.03 2,010,669.82 
Taiyuanfu Branch..... 103,464.33 
Chungking Branch... 2,780.05 2,423,767.03 
Kweiyangfu Branch.. 2,850.38 
Siantu Branch......... 31,422.50 
Nanchang Branch.... 84,913.58 
Wuhu Branch........ § 70,000.00 585,938.40 
Changsha Branch.... 56,859.57 
Kalgan Branch........ 478,609.96 

Total $39,070,191.90 $3,657,872.81 $44,987,415.18 


(b) Short Term Loans 
The total of (b) Short Term Loans in 1919 amounted to $55,193,- 
y40.13. Of the said amount, $5,516,082.08 was advanced to the Board 
of Finance, $1,676,563.00 to the Provincial Departments of Finance and 
$48 ,001,295.05 to other parties. Details are as follow:- 


Name to Ministry to Provincial to other 

of Finance Dp’t of Finance parties 
Head Office $ 224,893.85 
Peking Branch ........... $5,456,831. 59 33,406,485.84 
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Tientsin Branch.......... 25,$00.00 668 787.05 
Shanghai Branch......... 1,347,330.82 
Hankow Branch ......... 163,179.12 
Nanking Branch ......... 1,144.15 233,817.73 
Tsinan Branch............ 762,115.82 59,964.82 
Kaifang Branch........... 4,533.58 4,644.60 
Changchun Branch ...... 34,952.69 
Mukden Branch ......... 734,645.84 
Foochow Branch......... 2,500.77 83 866.43 
Hongkong Branch ...... 46.96 1,825.11 1,724,664.92 
Hangchow Branch ...... 10,603, 36 92,482.63 
Taiyuanfu Branch........ 4,282.00 23,563.49 
Chungking Branch ...... 26 669.18 ¥26.345.17 7,910,729.42 
Kweiyangfu Branch ..... 9,359.86 
64,481.58 61,354.45 
Nan@hang Branch........ $,461.47 130,640.21 
Wubu Branch............ 304.34 64,848.21 
Changsha Branch ........ 46,459.67 
Kalgan Branch........... 69,623.40 
Total $5,516,082.08 71,676,563.00 $48,001,295.05 
Drafts Issued 

Total amount of Drafts Issued..................+0. $186,699,566.47 

Total amount of Drafts Paid....................04. 183,660,698.40 

Balance outstanding at the end of the year ...... $ 3,038,868.07 

The details are as follows :— 

Name Amount of Amountof Balance outstanding 
Drafts Issued Drafts Paid at ena of the year 
Peking Branch......... $ 25,881,864.80 25322,930.03 58,934.77 
Tientsin Branch........ 8.211,514.31 $095,492.17 116,022.14 
Shanghai Branch ...... 6,731,143.15 6,360,316, 08 370,327.07 
Hankow Branch ...... 18,096,155.69  17,940,319.80 155,835.89 
Nanking Branch ...... 27,302,624.05 27,016,699,16 285,924.89 
Tsinan Branch......... 8,703,228.50 $585,585.31 “117,643.19 
Kaifeng Branch........ 2,474,125.61 2,415,432,12 53,693.49 
Changchun Branch... 9,878,329.16 9, 702,834.56 175,494.60 
Mukden Branch ...... 4,584,193.20 4,500,212, 41 $3,980.79 
Foochow Branch...... 4,937,682.17 4,872 929.43 64,752.74 
Hongkong Branch..... 4,939,257.68 4,834,218.33 105,039.35 
Hangchow Branch.....  22,702,047.26 22,458,798,66 243.248.60 
Tatyuanfa Branch.....  6,175,462.45 317,412.17 
Chungking Branch ..._1,829,402,01 1,763,832.20 65,569.81 
Kweiyangfu Branch...  1,389,196.19 1,2139,783.01 169,413.18 
Sianfu Branch ......... 44,359.23 42,175.59 2,183.64 
Nanchang Branch ..... 11,837,991.68 11,637,823.53 200,168.15 
Wuhu Branch......... 11,5912,619.93  11,402,057,24 189,562.69 
Changsha Branch ..... 4.§73,222.69 4,538,504,61 34,718.08 
Kalgan Branch......... 5,816,146.71 §,592,203.83 223,942.83 
Total $186,699,566.47 $183,660,698. 40 $3,038, 868.07 


Dratts Payable 


The total of Drafts Payable during the year 1919 amounted to $135,- 
455,134.05. Details are as follows: — 


Amouns of Drafts Amount of Drafts Total Amount of 

Name Payable during Payable during Drafts Payable 

ist Halt-year znd Half-year for the whole 

year 

Peking Branch $ 3,704,575.15 $3,650,074.47 $ 7,354,649.62 
Tientsin Branch = 7,5 $3,759.09 6,065,990.94  13,619,741.03 
Shanghai Branch 42,698,177.84  49,723,393.54 
Hankow Branch 6,204,309.32 $209,038.03 11,313,347.35 
Nanking Branch 56,441,360.72 3,466,219.81 8,907,580, 53 
Tsinan Branch 2,272,838.48 2,824,322.72 §,097,161,20 
Kaifeng Branch 397,768.50 668,768.75 1,066,537.25 
Changchun Branch .4,851,452.33 925,413.63 5,776,865.96 
Mukden Branch 1,755,1!10,2! $21,070.67 2,576,180, 88 
Foochow Branch 1,637,827.97 1,385,116,21 3,022,944,18° 
Hongkong Branch 112,029.44 254,478.44 366,507.88 
Hangchow Branch 5,553,713.31 6,148,705.23 11,702,423.54 
Taiyuanfu Branch 631,468, 46 683,643,15 1,315,101.61 
Chungking Branch 354,137.59 113,792.11 467,928, 70 
Kweiyangfu Branch 109,485.60 328,884.80 433,370.40 
Sian Branch 6,890,95 14,147.32 21,038.27 
Nanchang Branch 2,321,031.07 1,932,184,85 4,253,216,82 
Wuhu Branch 2,445,5°9.39 2,474,386.75  4,919,896,14 
Changsha Branch 258,853.58 374,977.71 633,831.29 
Kalgan Branch 306,094,72 1,572,313.14 2,878,407, 86 
Total $89,616,390.62 $45,838,743.43 $135,455,134.05 


Profit and Loss 


The total of Net Profit of the Bank during the year 1919 amonuntea 
lo $3,456,333.21 Of this amount, $933,251.88 was the net profit for 
the first half year and $2,523,081°33 for the second half year, In 
comparison with the figures for the previous year, there shows a decrease of 
$1,576,051.96 in the first half year, and an increase of $1,242,373.99 
in the second half year, The details are as follows:— ) 
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Capital and Shares 


There was no change in the amount of Bank's Capital during the year 
1919, At the end of the year it stood at $60,000,000.00. of which $47, 
720,200.00 is uncalled, 


The total number oftransfers of the Bank's shares during the year 1919 
was 8,525, showing an increase of 5,220 as compared with that of the 
preceeding year, 

The number of shareholders at the end of the year was 2,753, showing 
an increase of 257 as compared with that of the previous year. 


Total of Net Profit and Average ot Dividend 
for the Preceeding Year 


The total net profits of the Bank during the period, beginning from the 
latter part of 1912, when the Rank commenced business to the end of 1919, 
was $17,537,235.36, which shows an excess of $5,307,435.36 over the 
atnount of Capital paid-up (namely, $12,279,800,00) 


The details are as follows:- 


Period Amount of Net Profits 
1st Year of the Republic (1912) $ 125,432.78 
and 99 99 (1913) 300,016,70 
374 199 (1914) 1,368,719.73 
tae (1917) 2,073,032.72 


Sth, 3,456. 333.21 


Total $ 17,587.235.36 


With reference tothe dividend distributed to the shareholders, it is 
observed that the rate of interest for 1916 was 16 percent, being the highest. 
and 12 percent for 1917, being the lowest, The average rate of dividend 
for each year, since the Bank was established, is 14 percent per annum, 


Reserve Fund 


The total of the reserve fund in 1919 was $4,116,772,21, showing an 
increase of $919, 285.93 as compared with that of the year 1918, The 
fund represents a little less than 34 percent of the paid paid-up Capital of the 
Bank namely. $12,279, 800,00. 


Staff’s Savings 


The scheme for staft savings came into effect from July 1917, and the 
total amount of savings deposited on Dec, 31st 1919 was $149,606.76, By 
dividing this amount mto 1,334, the number of the staff the average for each 
is $112.15. 


Properties, Bank Premises, Furnitures, etc. 


The value of office buildings and furniture owned by the Bank on 
December 31st, 1919 was $2,886,753.33 which shows an increase of 
$543,394.30 against the corresponding amount for the preceeding year, Oi 
this sum, $2,608,776,38 was spent on office building and $277,976.95 on 
furniture, Compared with the figures for the previous year, there is shown 
an increase of $541,628.25 spent on office buildings and $1,766.05 on 


First Half Year Second Half Year Total 
Profit Loss Profit Loss Profit Loss 
$ 804,840.56 1,000, 566.54 1,805,407.10 
Tientsin Branch ........ 68,761.95 182,706.82 251,468.77 
$9,971.47 176,200.21 236,171.68 
20,910.52 5,841.08 $ 15,069.44 
Branch) 
145765-99 64,560.88 79,326.80 
Nanchang Branch........... 67,939.43 115,376.81 183,307.25 
17,751.27 ( Under control of F_algan 17,7§1.27 
Branch ) 
7,033.83 $2,286.63 45,252.80 
DG. 15,228.77 35,739.84 50,968.61 
Urga Branch.......... 33,570.65 (Under control of Kalgan Branch) 33,570.65 
$1,758,747-26 $825,495.38 $3,130,212.54 $607,131.21 $4,520,155:41 $1,063,822.20 


Management of National Bonds 


Redemption of Various Bonds 


Description Redemption Amount redeemed 


Instalment 
3rd Year Bonds nd instalment June 1919 $ 2,745,430.00 
4th Year Bonds Ist instalment 3,88 3,090.90 
7th Year Bonds 3rd instalment July 4,800,000, 00 
7th Year Bonds 4th instalment Det: ,, 4,800,000.00 


Total smount of redemption of the National Bonds $16,228,520,00 
Payments of Coupons of Various Bonds :. 


Description Due Date of Coupons Amount of Coupons Paid Remarks 


Patriotic Bonds gist May $ 19,703.70 1¢th period 
30th Nov, 19,703, 70 16th 
8% Military ,, 2nd Feb, 116,158,80 an... 
and Aug, 116,158.70 rth ,, 
3rd Year, 30th June 6 36"930,00 roth, 
4th Year a tath April 736,068.05 Sth ,, 
12th Oct, 658,406.25 gth ,, 
zist March 234,115.45 6th ,, 
joth Sept, 233,115.45 th ,, 
7th Year S. Term, 30th June 1,1§2,000,00 
” Dec, 1,008,000, 00 4th 
7th Year S, Term, joth June 1,350,000,00 
z1st Dec, 1,350,000,00 


Total amount of Coupons paid $8,183.927,.30 
List of Branches and Sub- Branches 


Head Office Paotingfu Hailunfo Wanhsien 
Singtaihsien Yenkifu Teeliutsin 
Branches: Tangshan Newchwang Tungchwan 
Peking Tamingfu Dalny W utungkiao 
Tientsin Ichang Antung Luchow 
Shanghai Shasi Teihling Nganshunfu 
Hankow Soochow Liaoyan Sankiang 
Nanking Chinkiang Tainan Hanchungfu 
Tsinan Yangchow Kungchuling Kiukiang 
Kaifeng Tsingkiangpu Amoy Kanchow 
Changchun W usih Hankiang Kingtehchea 
Mukden Suchow Chuanchowfn Kianfu 
Foochow Nan-Tungchow Canton Anking 
Hongkong Changshu Swatow Tatung 
Hangchow Tsingtau + Chungchowfu Pangfow 
Taiyuanfu Chefoo Ningpo Luan 
Chungking Tenghsien Shashingfu Luchowfu 
K weiyangfu Tsining Kashingfu K weihwating 
Sianfu Lintsingchow Wenchow Urga 
Nanchang Chowkiakow Huchowfu Paotowchen 
Wuhu Shuhsien Lanchi Tatungfu 
Changsha Kirin Haimen | Fengchen 
Kalgan Heilungkiang Yuyao Tolunnoerh 
Total 20 Harbin Yuncheng Kiachta 
Sub- Branches : Kahoo Kiangchow Total 77 
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Who’s Who in China 


Mr. Fan Yuan-lien 


Mr. fan Yuan-lien, who was appointed Minister 
of Education by a Mandate issued on August rr, 
1920, was born at Hsiangyinghsien, Hunan. He 
attended the Shih Hu School in his native province 
in 1899. After his graduation he went to Japan for 
higher education. He aitended the Normal College 
at Tokyo, where he specialized in teaching. Upon 
the compiction of his course, he attended the Law 
Coliege and took a few short courses in jurispru- 
dence. Upon his return to China he attracted much 


public attention from the Chinese educational au- 
thorities. : 


He was invited by the Board of Education to be 
Counsellor. Later he became Vice-President of the 
Tsing Hua College. Inthe first year of the Republic, 
1912, he was appointed by the then President Yuan 
Shih-kai as secretary of the President's Office. In 
April of the same year, he was promoted to be Vice- 
Minister of Education. Upon the resignation of Mr. 
Tsai Yuan-pei, the present Chancellor of the Peking 
Government University as Minister of Education, 
he succeeded him, 


In January of 1013 Mr. Fan resigned the office 
of Minister of Education, and went to Shanghai to 
be Chief Editor of the compilation department of 
the Chung Hua Book Publishing Company. In 19106, 
when the Cabinet with Marshal Tuan Chi-jui as 
Prime Minister was organized, Mr. Fan again joined 
the government service and was appointed Minister 
of Education. A few months later he acted con- 
currently as Minister of the Interior. On account 
of the monarchical movement in 1917, ail the 
Ministers resigned, and he alone remained for some 
time, because his Minisiry had-nothing to do with 
politics. In November of 1917 he also resigned. 

After his resignation, Mr. Fan went to America 
to make educational investigations, and returned in 
the spring of 1920. In the autumn of 1920, General 
Chin Yung-peng, upon being made Prime Minister 
again, invited Mr. Fan to head the Ministry of 
Education. His offer was accepted by Mr. Fan. 
The new Minister of Education is now 48 years old, 


and 1s popular with the literary elements of the 
couniry. 
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Current Press Opinion on 
Far Eastern Aftairs 


What the Missionary has to Learn 
By A. P. P. in the China Christian Advocate. 


I mean all missionaries, but more especially young 
missionaries. Of course the missionary must learn 
the language. This is of prime importance. During 
the first years of his missionary career, and especially 
the first two years, he must bend all his energies 
toward acquiring the language, written and spoken, 
laying the emphasis on the spoken language. Nothing 
should be allowed to interfere with the attainment of 
this most vital object. 


But there are other things, besides the language, 
to learn, and the missionary should begin the study of 
them as soon as he arrives on the field and continue 
the study as long as he continues in the work. He 
will never learn all about anything, but he can learn 
much about many things and he will find use, at one 
time or another, for everything thathe learns. Indeed 
the missionary must have a fairly good knowledge of 
some things in order to be able to do effective work. 
It is by no means desirable that he should have the » 
gift of two tongues and so be ready to plunge into the 
work as soon as he lands on these shores. It is well 
that he has first to spend some time in acqutring the 
language and thus have time for the study of other 
important matters and so be saved from making 
blunders that might seriously handicap him in his 
work. 

Among the first things that should engage the 
missionary’s attention is the character of the people, 
their mental and spiritual characteristics in order that 
he may study the best methods of approach in bring- 
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Where other 
Drills won't work 


Difficult jobs turn up 
when they’re least expected 
—a broken stud in a hard- 
to-get-at place—a hole to be 
drilled where you can’t make 
a full turn of the crank. 

Set the “Yankee’’ Breast 
Drill at “ Double Ratchet” 
and go ahead. The slightest 

to and fro motion of 
vour hand sends the 
drill into the work, 
cutting with the speed 
of an ordinary breast 
drill making a full 
» turn of the handle. 

Five ratchet ad- 
justments give a wide 
working range: Plain 

Drill; Left-hand Rat- 

chet ; Right-hand 
Ratchet;Double Rat- 
chet; Gears Locked. 


4 


“YANKEE” 
Ratchet Breast Drill 


No. 1555 (Illustrated). Length 17 in. 
Three-jaw chuck for round drills up 


to 1% in. 


No. §55. Length 17% in. Two-jaw 
chuck for holding both rounds and squares. 


Write for Yankee Tool Book. We carry stock of Driils, 
Screw Drivers, Push Braces, etc. 


Sole Agents for China 


Dodge & Seymour (China) Ltd. 


89-91 Kue Montauban, SHANGHAI 
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ing to them his message. He will find that in many 


things the Chinese are a “peculiar people.” Physic- 


ally China is the antipodes of Europe and America, 
and likewise the Chinese are mentally our antipodes 
in many things. They do everything upside down, 
according to our viewpoint. But perhaps they can 
justly retort that it is we who do things wrong end 
foremost, as they are older than we. In any case we 
have to get some knowledge of their mentality in 
order to gain their confidence and be able to so pres- 
ent our message that they will understand it and give 
it favorable consideration. 

Chinese religious beliefs and superstitions form 
a large fieid of study and investigation which yield 
to the missionary at least two important and useful 
results. Knowing the false belief and the absurd 
superstitions that rest like a pall upon the minds and 
hearts of the people the missionary can the more 
easily and definitely combat them. In the second 
place, he can find a common ground of sympathy be- 
tween his hearers and himself and thus excite their 
interest and gain their confidence. This matter of 
gaining the confidence of one’s hearers is of the 
utmost importance tothe missionary. You will never 
get them to believe in the Christ you preach to them 
unless you first gain their confidence and get them to 
believe in you. 

The social life and the manners and custenis of 
the people is a most interesting line of study and 
eta excellent material for the use of the missionary. 

here are many books on this line of study which one 
ought to read. Young missionaries can also learn 
much from the missionaries. <A never failing source 
of supply of information on these subjects is the 
people themselves. Talk with your teacher, or the 
Chinese preacher, or the students in the school, the 
shop keepéts, etc., etc. Whenever you see or hear of 
some custom or practice that strikes you as strange, 
ask some one what it means. You may not always 
be able to find out the origin of a certain custom. It 
is remarkable how ignorant the people even your per- 
sonal teacher, who is supposed to be an educated, 
well informed man, is Of the origin of so many of 
even the most common customs among the people. 
This study will not only help us to understand much 
about the manners and customs but will incidentally 
aid us very materially in the study of the language. 

The missionary should give much time.to the 
study of the geography of the country. He ought to 
know the name and boundaries of all the provinces. 
their capital cities, the principal mountains and rivers 
of the whole country, the agricultural and mineral 
productions of the country as a whole, the principal 
fact about the climate, etc., etc. He should be 
especially well informed about the province in which 
he is living and working, its principal cities and their 
populations, its climate and productions, its fauna 
and flora,its boundaries. its lakes, rivers and moun- 
tains, etc. 

Of course the missionary must know something 
of the literature of the people, the mental pabulum 
upon which they have subsisted for these milleniums 
and which, on the one hand, has helped to produce,. 
while on the other, it has been produced by, their 
peculiar civilization. The study of the literature, 
while it is necessary in acquiring a knowledge of the 
language, accomplishes a still more important result 
in that it gives the missionary a knowledge of what 
the people think and believe, and it opens up a 
channel of access to their minds in a way that nothing 
else can secure. For the missionary to be able to 
quote from the classics when preaching to the Chinese 
gives him an entry to their minds that nothing else 


can accomplish. 
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PALM 


FOR TWO THOUSAND YEARS Palm 
and Olive Oils have been carried over land 
and sea, by ship and caravan, to all parts of 
the world — for the to‘lets of litt!e children 
and beautiful women. 

FOR T\VO THOUSAND YEARS it has 
been known that Palm and Olive Oils soothe, 
cleanse, soiten and make the skin firm, 
white and youthf 1! 

PALMOLIVE SOAP is the modern <cienttfic 
way of b.ending Palm and Olive Oils. 
These two’ wonderful oils of the Orient 
have never been equaled by any toilet 
requisites of any age. 

VALMOLIVE SHAMPOO contains the two 
wonderful Palm and Olive Oils. It makes the 
hair soft, flufly and tractable. Preserves its 
color and luxuriance, and imparts the dainty, 


Palmelive Is Found At 
All Good Dealers 


THE PALMOLIVE COMPANY ~ 


SOLE AGENTS 


AMERICAN TRADING CO.-SHANGHAI 


FUR CHINA 


Ke LiVE OiL 
FROM SPAIN 


OLIVE 


misty gleam that healthy, clean hair has by 
nature. 


PALMOLIVE CREAM is an_ unusually 


delightful and beneficial emollient. 


PALMOLIVE SOAP is perfectly pure. Con- 
tains no free Alkali. No artificial color is 
used. The two blended oils give Palmolive its 
delicate green color. 


Palmolive is faintly yet delightfully fragrant—a 
sweet, wholesome breath from the Orient. 

It lathers frecly in soft or hard water 
thoroughly cleansing and invigorating the skin. 
It is advised by famous physicians as best for 
the bath of new-born children, as well as for 
daily use by grown women and men. 

MORE Palmolive is used more than any other 
high grade toilet soap. 
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Saco-Lowell Shops 


Andersen, Meyer & (o., Ltd. A 
Agents in China 


Another field of study that must not be left out 
is the history of China. ancient and modern. This is 
a most fascinating subject and will well repay all the 
time that one can give toit. There is not space to 
enlarge on this subject here. A word to the wise is 
sufficient. 

In short, the whole range of Chinese civilization 
must be studied by the missionary who wishes to be 
well informed about his field and well prepared to do 
his best work. 


The Immorality of the Shantung Paragraph 
From the Detroit Free Press, U. S. A. 


President Wilson himself never put up anything 
better than lame excuses for his acceptance of the 
Shantung paragraph in the Versailles treaty. To 
all intents and purposes, he admitted that his consent 
to its inclusion was a departure from principle, 
and in extenuation of his act he pleaded pres- 
sure, if not duress. Really his action was a piece of 
opportunium, a flyer into a game he professed to de- 
spise and condemn. Senator Harding told only a 
part of the deplorable story when he said the Am- 
erican Peace Commission—which was Mr. Wilson— 
broke faith with China in consenting to the award of 
Shantung to Japan. It also broke faith with the 


. American people and attempted to lead them into a 


course of action—it even attempted to force them 
into a course of action—that would have been a last- 
ing stain upon the national honor if it had been 
adopted. 

The Shantung paragraph is as disreputable from 
the American viewpoint as is any in the Versailles 
treaty. The Wilson league covenant is a device that 
would break down the American constitution and 
destroy the freedom of the republic in case it were 


accepted. In adopting it, we would sin against our- 
selves and our children. If we were to approve the 
Shantung amendment we would sin against our 
souls and we would be guilty of contemptible treach- 
ery. So far as moral turpitude is concerned, one of- 
fense would be about as bad as the other. 


nese Press Comment 
TRANSLATED BY FRANCIS ZIA 


The 2nd Anniversary of the War 
From the ‘*Shih Pao’? ( Chinese) 


Today (Nov.11) marks the second anniver- 
sary of the cessation of the war in Europe. This 
world conflict of several years’ duration has affected 
the destiny of many nations and entailed the sacrifice 
of millions of men. All of which goes to prove the 
memorable character of the war. 

When the armistice was declared, we were 
loudly assured that thereafter anew world order 
would prevail, making might yield to right, that the 
peace of the world will be perpetuated and that de- 
mocracy will succeed to militaristic rule. However, 
these promises are yet in the stage of ideals Alas; 
when shall we witness a real new world worthy of 
the tremendous sacrifices endured for its sake? 


The Price of Rice 
“* From the Sin Wan Pao’’ ( Chinese) 

_ In the days when the price of rice was soaring 
high, it was explained that rormal prices would be 
restored as soon as the new crops are available. 
With the incoming of new rice. the price is stil] 
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IKE the hall-mark on an article of Silver 
or the karat mark on a thing of Gold 

the name “ BUICK” on the radiator of an 
automobile represents a definite standard of 


motor car value. 


It is the symbol of a car insuring to its 
possessor that pleasure and satisfaction which 
come only from the ownership of an automobile 
giving the maximum of performance and 


service under all conditions. . 


40 Bubbling Well Road, Shanghai 


Telephone: West 1234 
PEKING TILENTSIN 


Largest Distributors of Motor Cars in China 


| MOTOR CARS STOR CARS 


VICKERS-CHINA LTD. 


te 


ARMAMENTS AND WARSHIPS 


All types and classes of Warships; 
Super-Dreadnoughts and other Battle- 
ships; Battle Cruisers; Cruisers, Armour, 
and ofeall types; Fast Scouts; 
onitors; Destroyers; Torpedo Boats; 
Mining Vessels of all sizes; Submarines 
of every type and class. Armour for 
Warships, Cupolas, Shields of all thick- 
nesses. Artillery and Ordnance of every 
nature. Alli calibres and sizes of Heavy 
Guns and Howitzers, Q. F. Guns, Field 
Guns and Howitzers, Mountain. Guns 
and Mortars for Naval or Military use; 
Aeroplane and Anti-Aircraft Guns. 
Electric and Hydraulic Mountings for 
the largest Guns and Gun Carriages for 
all Naval, Coast. Siege, Field and 
Mountain Artillery purposes. Machine 
Guns; Automatic and Repeating Rifles. 
All classes of Explosives and Propelling 
Powders. 
Ammuuition of every description loaded, 
fused or empty. 


AVIATION 


Airships, Aeroplanes and Boat Sea-Planes 
for War or Coimmercial purposes, all 
Aeronautical Instruments for their 
navigation, Bomb Sights and Apparatus. 


BOILERS 
Water Tube Cylindrical Boilers for 
Marine and Land purposes, also Locomo- 
tive Boilers. 


CONDENSERS, PUMPS, &c. 


Contraflo condensers main and auxiliary; 
High Efficiency Vacuum Pumps; Kinetic 
Reciprocating and Rotary Air Pumps; 
Surface Feed Heaters; Cascade Feed 
Water Filters; Steam and Water 
Ejectors; Centrifugal Pumps; Feed 
Water Heaters and Evaporators for Land 
and Marine installations. 


DURALUMIN 


For all purposes where a light and 
strong alloy is required, such as Aircraft, 
Motor Bodies and Fittings, Scientific 
Instruments, Surgical Apparatus, etc. 


ELECTRICAL 


Complete Electrical Installations; High 
and Slow Speed Alternating Current 
Generators; Induction Motors; Motor 
Generator Sets ; Synchronous Converters ; 
Submarine Motors; Direct Current 
Generators and Motors; Rolling Mill 
Equipments; Motor Control Apparatus; 
Cables, Switchgear; Electric Train 
Lighting Equipment; Electric Fans, 
Heaters, Radiators; Stoves and other 
Cooking Apparatus. 


Head Office in China Telephone: East 894 
4-5 Mao chia wan Telegrams: 
Peking ‘* Vickers-Peking 
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fluctuating and the rice situation of this winter is 
worse than it was a year ago. This results, to our 
mind, from private hoarding and smuggling. 

The high price of rice was at one time considered 
a fertile sourcé of social unrest and investigations 
were made, proclamations were issued and prices 
were fixed for the purpose of stopping the activities 
of rice smugglers and rice hoarders, These unscrupu- 
lous persons not wishing to resist the current of 
public opinion withdrew temporarily from the rice 


_market. But when they found that they were no 


longer carefully watched, they renewed their former 
illicit business, If the authorities were in real earn- 
est to prevent a rice famine, they must begin at once 
to devise measures for stopping abuses of every form 
in the rice business. 
Japan’s ““New’ Map 
From the **Sin Wan Pao’’ (Chinese) 

In its issue of Nov. 3, 1920 (No. 12,352) the 
Tokio Asahi publishes what it calls the “new” map of 
Japan, and its readers were, upon the perusal of that 
issue, no longer left in doubt as to the nature of the 
dreams of Greater Japan. According to this map, 
Japan possesses sovereign rights over Shantung, 
Foochow, Kirin, Fengtien and Mongolia. Her 
annexations do not end here tor we find that Siberia 
is also included within the boundaries of Dai Nippon. 

Time and again our island neighbours have declared 
their innocence against the charge of territorial 
aggression and ascribed the accusation to misunder- 
standings on the part of the Chinese people. How- 
ever, such an honest policy is irreconcilable with her 
invasion of Siberia, transfer of her troops from 
Russian territory to Mongolia and rushing Japanese 
soldiers to Hungchun under the pretext of suppressing 
Korean rebels. 

Time and again we have been told that aggressive 
designs in regard to Chinese are only entertained by 
the military clique in Japan.while the Japanese people 
at large seek to live on friendly terms with the 
Chinese. This piece of explanation used to be 
accepted at its face value. 

\We are now obliged to ask this question: ‘Is 
annexation a formof Japanese friendship?’ What 
proot is needed to justity our distrust when we have 
before us such an actual program of territorial 
ambition circulated among the Japanese people by a 
civil organ such as the Asahi? 

The New Banking Consortium and Chinese 

Capital 
From the **Shun Pao’ ( Chinese) 

The very fact that the New Banking Consortium 
is diverted of political motives and was pureiy 
organised to develop the industries of China is suf- 
ficient guarantee of the welcome of the Chinese 
people. While the promoters have declared that 
Chinese cooperation will be enlisted, no pronounce- 
ment has been made to the effect that Chinese capital 
will be admitted and that Chinese capital will be 
invested with the same privileges as their foreign 
partners. To remove any possibility of doubt as to 
the purity of altruistic intentions on the part of the 
New Banking Consortium, we recommend that three 
steps be taken, namely, (1) that Chinese capital should 
be accepted on the basis of equality; (2) in connec- 
tion with any political issues that may become 
involved, due regard should be pledged to the views 
of Chinese merchants; (3) in dealing with secu- 
rities for loans, Chinese capitalists to handie such 
cases as will lead to embarrassments for all parties 
concerned through misunderstandings on the part of 


the people in the matter of foreign intervention with 
the internal politics of China. ; 
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Who’s Who China 


Volume Two 


Is now ready for distribution and will be mailed out to subscribers 
in the next few days. This year’s issue contains more than 300 pages 
and includes the pictures and personal biographies of the leading men 
of China in political, business and professional life. The book is peipted 
on good paper and is suitable for any library. 


This book is designed for the use of Legations, Consulates, Business 
Men, School, College and City Libraries, Newspaper Offices—in fact 
anyone interested in China. It gives just the information desired 
regarding the men who are now the leaders in China. It gives their 
ages, educational attainments, information regarding their professional 


and official achievements and general idea regarding their present position 
in Chinese affairs. 


If You Are Interested in Selling or Buying 
in China—If You Are Interested in the. 
Politics of China—If You Are Interested 
in Education in China—You Need This 
Book and This Refers to Chinese as well as 
Foreigners. 


Owing to the cost of publishing the volume exceeding our previous 


expectations, the price has been advanced from $1 (cardboard binding), 
and $1.50 (Imitation Leather) to $2 and $2.50. All orders, however, 


that have been received prior to November 1 will be filled at the previously 
advertised price. 


The first edition of Who's Who in China in 1919 was oversold. 
The Second Edition is limited. If you desire a copy, your order should 


be placed at once. Please use the attached blank form, enclosing 10 
cenis additional for postage. 


MILLARD’S REVIEW, Shanghai: Please’ send the undersigned 


> copies of Vol. 2, Who’s Who in China for 


Address 
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American Express Co. 


INTERNATIONAL 
BANKING 


ft i 


~ 


23) 


VALPARAISO 


Supplementing our branch at Buenos Aires, 
we have established an office at No. 238, Calle 
Prat, Valparaiso, Chile. This city is the chief 
port on the west coast of South America, and the 
establishment of an office there will contribute 
materially to the building up of trade between 
China ports and Chile. The new office is fully 
equipped to handle all the Company’s activities : 
international banking, shipping, travel and foreign 
trade, 

Our patrons will always be welcome at our 
Valparaiso office, which they are invited to use as 
their business and social headquarters when in 
that city, receiving their mail and telegrams there, 
transacting their travel banking there, etc. 


Head Office—65 Broadway 
New York 


Offices in Orient 


Yokohomg, Japan — 75 A Yamashita-cho 
Kobe, Japan _ 31B Akashi-Machi 
Manila, P. I. 36 


Hongkong, China — 11 Queen's Road Central 


SHANGHAI—S8 Kiukiang Road 


November 20, 1920 


With the American 
Woman’s Club 


More than 300 women were present at the 
American Woman’s Club birthday party on Tuesday 
afternoon, November 16, at the Carlton Cafe. This 
marks the twenty-second milestone in the club and 
present at the meeting were four of the charter Mem- 
bers, Mrs. Young J. Allen, Mrs. W. H. Lunt, former 
president of the club, and the Misses Allen. : 

Mrs. Charles S. Lobingier, president, presided and 
gave a most cordial message to the members, outlining 
the growth of the club, telling of its origin, and paying 
tribute to the members who have worked and made the 
club such a success. 

Mrs. Lobingier said in part: “It is not only a 
happy privilege, but an honor, always to be treasured, 
on this day when we celebrate the twenty-second 
anniversary of the founding of the American 
Woman’s Club, to voice for our members, a most 
cordial and appreciative welcome to our honor 
guests,——our charter members, who ta few days more, 
(November 29 is really the club’s birthday), will be 
twenty-two years young as members of this Club. 

“Letters of greeting and congratulations, which 
our secretary will read, have been received from Mrs. 
J. R. Hykes, Mrs. Barchet and Miss Silver, also 
charter members who, we regret are unable to be © 
present. | 

“We welcome also our new club members, seventy 
all told, mere youngsters, who have not yet passed | 
their first milestone as members of the American | 
Women’s Club. But they are all strong and sturdy, | 
with a wonderful promise for the future. 

‘“‘We welcome too, our honored overseas guests, 
from the homeland, and we thank our librarian for 
suggesting that our birthday gifts should be books for 
the club library. 

“How much history for our club, not to speak, 
of world history has been written in these two decades 
and a little more, since a small group of American 
women met with Mrs. Goodnow in the American 
Consulate to organize the “American Women’s 
Literary Society,” which during this time has grown 
in numbers, grace and good works, now having a 
membership of several hundred with five strong and 
growing departments, Literary, Musical, Social, 
Mothers’ and Social Service. | 

“Since the beginning, it has been the aim of our 
organization to stand for what is fine and helpful in 
the community life of this cosmopolitan city, ever 
eager to aid so far as possible all worthy causes. 

These are the memories of life which endure, 
loving and working*harmonously together for worthy 
aims and causes, as have the members of the American 
Woman’s Club these many years, and as we shall 
continue to work, shall we not? I would like to pay 
tribute to all the officers and members of the club, 
who, during its life time, have given unselfish!y of 
their time and thought, given of themselves in fine, 
constructive work towards its upbuilding. But this 
tribute, if unspoken, is I know in the minds and 
hearts of all present.” 

A most unique program had been outlined 
tor the afternoon by the various departments and 
Mrs. H. A. Wilbur, chairman of the Literary Depart- 
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KILLS FIRE 


di SAVES LIFE 


Can be used with perfect safety on fires of electrical 
origin without waiting for power to be shut off. Pyrene 
is non-corrosive and will not damage machinery. 


Pyrene became an im- 
portant part of the 
army equipment dur- 
ing the war in Europe. 
Practically every 
British, American and 
French motor car and 
aeroplane carried a 
Pyrene Extinguisher. 
In many branches of 
the service Pyrene is 
a standard part o/ the 
equipment. 


Mustard & Co, 


Sole Agents 
22 Museum Road, Shanghai. 


A CONDUCTOR 
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Cable Address: SINODOCK 


THE KIANGNAN DOCK ENGINEERING WORKS 


SHIPBUILDERS—BOILERMAKERS—DOCKOWNERS 
SHANGHAI 


IVER Frontage of Kiangnan Dock & Eng. Works, Showing S/S “ Mandarin,” First of 

Four U. S. Shipping Board 10,000 Ton (D. W.) Steamers, Being Fitted Out in Front of 

Machine Shop and the Other Three on Stock in Extreme Left—Kiangnan Dock & Eng. 
Works Affords Immense Facilities to Repairs to and Docking of .Vessels. 


C— 1676 


Telephone : C1678 


ment presented a very attractive program in the way 
of apagaent. Members of this department wore elabo- 
rate costumes portraying the beauty of Chinese art. 
Special comment should be made on the costume worn 
by Mrs. H. C. Mei, who appeared as “The Spirit of 
China.” Mrs. Mei’s costume was an imperial yellow 
Manchu robe, heavily embroidered in gold, and she 
wore an elaborate headdress of pearls and jade. This 
costume is owned by Stewart P. Elliott of the Grace 
China Company. Others taking part in the pagaent 
were Mrs. G. C. Stockton, representing Painting; 
Mrs. Peeler and Miss Bailey as Tourist and 
President; Miss G? Oldroyd as Cloisonne; Mrs. P. H. 
Dunbar as Jade; Mrs. E. Dadisman as_ Lacquer; 
Mrs. H. A. Wilbur as Bronze; and Mrs. A. 
Edwards and Mrs. H. K. Wright as Porcelain. Mrs. 
F. A. Vanbuskirk and Mrs.Smith were stage directors 
for the pagaent. Appreciation was expressed by the 
department for the bronzes and jades loaned by Mr. 
Doigerouckoff, the cloisonne by George Fitch, pro- 
celains by Mr. Kleine and paintings by E. Morgan and 
for the spot lights and curtains loaned by the Y.M. C. A. 
The music department was represented by Mrs. L. P. 
Kurt and Mrs. M. J. Cavanagh who gave several ° 
piano and violin solos. Members had been requested 
to bring books of interest to donate to the club on its 
birthday and many were brought on travel, China, 
history, art, and fiction. 


Mrs. W. L. Merriman and Mrs. J. B. Fearn, 
M. D., were tea hostess for the afternoon. 


The regular meeting of the Mother’s department 


of the Club was held on Wednesday morning when 

Mrs. Don D. Patterson, 616 Avenue Joffre, prepared 

and read a paper on “Preventive Care of Children.” 

Mrs. Pattersor. spoke of the care of young children, 

emphasizing cleanliness, fresh air and the need of pro- 

per food. Her paper showed much thought and study. 


The Social Service department of the Club 
held their first meeting on Friday morning at the 
Carlton Cafe, November 12. At this meeting there 
were more than 90 members present and an outline for 
the year’s work was mapped out. The Social Service 
department devotés its time to welfare work among 
destitute American families, refugees, the Foreign 
Women’s Home, and sailors from various boats in 
harbor, as well as atthe Navy Y.M.C.A. The first 
function to be given by the department is a bridge-tea 
to be held at the Columbia Country Club on Monday, 
November 29 at 3:30 p.m. Tickets will be sold for 
$1.50 and can be obtained from the following members: 
Mrs. J. D. Gaines, Astor House, telephone N-200; 


- Mrs. James Macbeth, 170 Bubbling Well Road, 


telephone W-674; Mrs. J. T. Hammond, West-1724; 
and Mrs. Wentworth, telephone W-1728. Mrs. T.R. 
Macdonald is chairman of the Social Service department 
this year and also announced that a Christmas shower 
is to be given for the members of the Foreign Women’s 
Home from 3:30 to 8 o’clock. It is requested that 
women of the American community having old house- 
hold effects to be discarded will please save them and 
bring to this shower. Anything in the way of bedding, 
chinaware, crockery, furniture, linen, or even provi- 
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Cable Address | 
“KOSTER” 


12 Nanking Read 
SHANGHAI 


ANT INERY COMPARY 
100 H.P. 
WESTERN 
FOUR CYLINDER 
DIESEL 
OIL ENGINE 


ITS 


AMERICAN AND I 


POWER MACHINERY 


THE WESTERN DIESEL OIL ENGINE SETS A NEW 
STANDARD OF DEPENDABILITY FOR ISOLATED 
PLANTS. 


ECONOMY IN OPERATION, LOW-MAINTEN- 
ANCE, SIMPLICITY IN HANDLING, MAKE THIS 
ENGINE FIRST IN THE FIELD OF MODERN 
UTILITY 


WESTERN ENGINES ARE DESIGNED AND BUILT 
LIKE MARINE ENGINES OF HIGHEST ORDER, BUT 
WITH A SIMPLICITY OF CONSTRUCTION THAT 
EMBODIES THE MAXIMUM OF ACCESSIBILITY. 
MADE IN TWENTY-FIVE, FIFTY, SEVENTY-FIVE, 
ONE HUNDRED, AND ONE HUNDRED AND FIFTY 
HORSEPOWER UNITS. 
25, 50, and 75 H. P. Umits in Stock 


SOLE AGENTS 


SAN FRANCISCO MANILA 
NEW YORK SOERABAYA 
COLOMBO SINGAPORE 

AUCKLAND HARBIN 
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ANNOUNCEMENT 


Sale of Songdo School Cloth at a 20% - 


discount from Nov.-15 to Dec. 15, 1920. 


All striped and white goods will be 
included in this discount sale. No solid colors, 
checks or piaids will be put on sale, because 
we can hardly supply the daily demands for 
these styles. 


The 20% discount will be on present prices 
which are as follows: All 30 inch goods are 
Yen 2.20 per yard, except style number 38 
which is 70 sen. All 21 inch goods are one 
Yen per pard, except towelling which is .80 sen. 


-No discount will be allowed on ready made 
towels. 


No discount allowed on charge accounts. 
Cash must be sent with order or goods sent 
C.O.D. to any Japanese Post Office. 


Order from any samples sent out since 
January with the above prices listed on them, 
and then deduct 20% from the total. 


Free Samples 


Adddess: TEXTILE DEPARTMENT 
SONGDO HIGHER COMMON SCHOOL 


SONGDO, KOREA (KAIJO, CHOSEN) 
Thos, J. Carter, Mgr., 


The Shanghai Commercial & 
Savings Bank, Ltd. 


Condensed Statement of Condition 


June 30, 1920 


ASSETS: 

Loans and Discounts.............: $ 3,574,402 
Credit Granted on Acceptances...... 3,425,331 

$19,333,656 

LIABILITIES: 

Liability on Acceptances........ 

$39,333,656 


Head Office: 9 Ningpo Road 
Hongkew Branch: 15 N. Szechuen Road 


Every description of Banking and Exchange 
business transacted 


November 20, 1920 


sions. This will serve as a Christmas party for the 
women in the home. Mrs. F. W. Vanbuskirk and 
Mrs. R. I. Herrick will be onthe teception committee 
for this party. 


* * 


“Chinese Architecture’ was discussed and iliugtrat- 
ed by colored lantern slides at the last meeting of the 
Literary department on Friday, November 12. Mrs. H. 
A. Wilbur, chairman, presided. There was a record 
attendance at this meeting. Mr. Adamson gave ex- 
cellent illustrations of Chinese architecture, showing 
pagodas, the imperial palaces and environs of Peking, 
bridges, interiors, pylos, etc. Mrs. F. C. Mabee gave 
an excellent sketch of the life of the Emperor Yung 
Loh, who laid out the plans for Peking, preceding 
thé lecture. The next meeting of the department will 
be held on Friday, November 26, when Mrs. H. K. 
Wright will give a paper on porcelain called blanc de 
chine and Mrs. W.S. Ward will give a paper upon 
one-color porcelains. 


$14,000 Nettedin Y. W. C. A. Campaign 


The goal of $13,000 was passed by a wide 
margin when it was announced at the Y. W. C, A. 
rally on Friday afternoon, November 12, at the Y. W. 
C. A. Normal School, 11-a Quinsan Road, Shanghai, 
that more than $14,000 had been collected fur the 
Y. W. C. A. campaign conducted by various teams. | 
There were four Chinese and two foreign teams 
working for the campaign for funds and much en- | 
thusiasm was displayed at the rally. A team headed 
by Miss Z. Y. Wong announced the largest returns, - 
$3,042. This rally marks a development among 
Chinese women as it was not more than five years | 
ago that the proposal for a concentrated campaign 
method for funds was received by the Chinese women 
with dismay and a feeling of utter impossibility, but 
during this campaign some of the finest work has been 
done by the Chinese women. It was announced by 
Miss Edith Sawyer, executive of the campaign, that 
the actual amount secured was § 14,534 which ‘is 
$5,000 more than has been raised in any previous year 
for the badget expenses of any Y. W. C. A. in China. 


Mr. Lamont Preaches a Sermon on China 


More than two thousand persons, six hundred of 
whom were Chinese, men, women and children, 
attended the service on Sunday October 10 at the 
Cathedral of St. John the Divine, New York, to 
commemorate the ninth anniversary of the establish- 
ment of the Chinese Republic. There was a 
distinguished body of official visitors to whom Bishop 
Burch in a few fitting words of greeting gave welcome. 
The Mayor of New York, General Bullard’s staff, 
representatives of the Governments of Belgium, 
Brazil, Czecho-Slovakia, Cuba, Holland, Guatemala 
Rumania, San Salvador, Sweden and Siam, were 
present. Mr. Yong Kwai came from Washington to 
represent the Chinese legation. The Rev. Mr. Kang 
read the lesson, II St. Peter III, 1-18, in Chinese. 
The Rev. Paul Micou, student secretary of the 
Department of Religious Education, later read the 
same lesson in English. The national Chinese 
anthem was sung to the tune of “America” Both 
Chinese and American flags were displayed. 

: Special interest according to The Churchman 
(N. Y.) was attached to this service because of the 
meeting in New York on Monday, October 11, of 
the International Consortium, representing banking 
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Head Office: 49th Floor Woolworth Bldg. 
New York City, N. Y. | 


Shanghai Office: 9 Ningpo Road. 
Show Room: 4-5 Bubbling Well Road. 


Branches & Agencies in all important 
Cities in China & Abroad. 


EXPORTERS IMPORTERS 


MANUFACTURERS’ AGENTS. 


Metals and Ores Cotton Spinning Machinery 


Needie Antimony and Worsted Machinery 
White Antimony Oride by ‘volatilization rowing Machinery 
Monganese Ore g& Ma ery 
Textile Mill Supplies 

Hair, Bristles & Hairnets - feltings, Card Clothing, Cans, Bobbins, Shuttles 
Human and Horse Hair, Wool, Camel Hair, 
and Hairnets _ Machineries 

Oils and Fats Cigarette making machinery, Pa mill, Flour 


. mill machinery, Sugar mill machinery ‘Match 
China Wood Oil, Peanut Oil, Soya Bean Oil, aki hi hinery. 
Cotton Seed Oil, Pepper-mint Oil, Animal making mochinery, mill 


. Tallow, Vegetable Oil. Power Plant Equipments 
Locomotive & Railroad Accessories. 

Raw Cotton Automobile, Trucks, Motor Cycles & their 
Egg Products Accessories. 

Egg Albumen, Yolk and Powder. Electrical Supplies. 3 
Ten of afl inde Metals and Metalwares 
Silk goods and Raw Silks 

. yestuffs, Drugs, Paints etc. 
Miscellaneous German Indigo pastes 20% 


Camphor, Gall nuts, Rice, Straw Braids, Hides 
& Skins, Rugs & Carpets. Papers of all kinds 


General Merchandise General Merchandise | 
Code: Bentley's Western Union 
A.B.C. Sth Edition... 


Cable address: ““‘WAHCH 
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Promote 
Employes 


From Within Your Own Organization. 


The modern idea in solving the “Man 
Wanted” problem is to have men, 
familiar with the peculiarities of your own 
business, already trained for new or 
vacant positions. 


Over 200 Railroads and more than 350 
industria] firms, including such as The 
Bethlehem Steel Co., e Yale & 
Towne Mfg. Co., The Warner Gear 

+» and many others equally well 
known, are developing more efficient 
employes by urging SELF-EDUCATION 
through THE INTERNATIONAL 
CORRESPONDENCE SCHOOLS. 


287 Courses To Help You 


The I.C.S. are able to help your employes 
make themselves more efficient. 


One large firm in the Orient says: .““We 
shall be pleased to have you make every 
proper effort looking to the enrollment 
of additional employes in the Interna- 
tional Correspondence Schools.” 


Regardless of your needs, whether small 
or great, the I.C.S. are ready with a 
plan that will increase the efficiency of your 
employes. A letter from any employer 
requesting explanation of the ~“1I.C.S. 


SERVICE EFFICIENCY PLAN” will 


be sufficient to bring full particulars. 


Office No. 14 

China Agency, I.C.S. 
83 SZECHUEN ROAD 

SHANGHATL. 


DO YOUR FENDERS 
AND BODY LOOK 
SHABBY ? 


JONNSO:! 


‘ 
\ 


If so, you, yourself, can easily, 
quickly and inexpensively make them 
look like new with 


JOHNSON’S AUTO-LAK 


This wonderful product dries 
instantly, one coat makes a finish 
just like new. 


SOLE AGENTS 


Dodge & Seymour (China), Ltd. 


SHANGHAI 


November 20, 


interests of Great Britain, France, — and the 
United States for a conference for — 
financial assistance for China. Mr. Thomas 

Lamont, a member of the firm of J. P. Morgan and 
Company, who has recently spent several months in 
the Far East in behalf of this consortium, made an 
address of striking interest atthis service. In speak- 
ing of the need of increased interest in America in 
world problems and international cooperation, he 
said: ‘Is this effort worth while, you will ask? My 
answer is to point to the Chinese people themselves, 


to their amazing intelligence and to their growing 


desire for material and spiritual advancement . . . « 


“There was one American among us, who years 
ago realized what the Chinese people were and who 
demonstrated his faith in them. Willard Straight is 
no longer with us, but his spirit is, and that spirit of 
his is still vital in China today. I saw so many 
evidences of it when I was there. Willard Straight 
was stilla very young man when he dreamed his 
dreams and worked his work in China. But he had 
the vision and the zeal of a John the Baptist. He 
helped make China believe in America. He came 
back to America and inspired in usa part of his 
glowing faith in the future of China. And to-day his 
dreams for China are beginning to come true. 
The Chinese are intensely human. Of course they, 
appreciate such a spirit of sympathy as has been 
shown by America. Of course, they give us their 
confidence. In what way shall we respond to that 
confidence—to that great longing which those people 
have for your friendship and counsel? Not by oe 
still—not by practising an isolation that means selfis 
regard for material interests at home—disregard for 
the needs of an outside world which we are amply - 
able, in part, to relieve. 

“And if, coming to America, thrilled with the | 
events and with the peoples of the Far East,-—if I 
were to leave with you some message, it would be to 
show to those people out there, who soardently desire 
our friendship, a spirit of generous and abiding 
interest. Such an interest will, it goes without 
saying, repay our manufacturers and merchants a 
thousandfold; for China in her potential resources, is 
rich beyond imagination. But I would not base my 
appeal upon those considerations; rather, upon the 
one that America has now reached a point where it 
behooves us to realize our opportunities, not for new 
triumphs of material accomplishment, but of a 
spiritual leadership that could have been—and I be- 
lieve still can be—ours for the asking. In the last 
hundred years we have builded an empire, have be- 
come the richest, the most prosperous nation upon 
the globe. Has not the time come for us to bestow 
greater thought, greater consideration, greater sym- 
pathy, greater understanding to the less powerful 


nations of the earth as we see them almost prostrate 
before us today?” 


Japanese Hold up U. S. Fur Purchases 
in Siberia 
American fur dealers in the east for the purpose 
of collecting what skins drift through to Vladivostok 
from the interior are about ready to call it a day and 


get home the best way they can according to a recent 
article in Women’s Wear, a New York trade 


newspaper, written by B. J. Perkins, a staff cor- | 


respondent, who visited the Far East this fall. 
Reports are coming through from the various 
Russian cooperative societies that practically no pelts 
are being delivered at their small village headquarters, 
and representatives of United States fur houses are 
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SAVINGS 


HEAD OFFICE: 7 Avenue Edouard VII, Shanghai 


A French Savings Society 


Board of Directors 


R. Fano, French Municipal Councillor, Director of the Assurance Franco-Asiatique. 

H. Mapier, Chevalier of the Legion of Honour, President of the French Chamber 
of Commerce for China, President of the Assurance Franco-Asiatique. 

J. Beupin, General Manager, Assurance Franco-Asiatique. 

M. Speetman, Member of the Committee of the French Chamber of Commerce for | 


_ China, General Manager, Assurance Franco-Asiatique. 


The International Savings Society issues— 


$2000 PREMIUM BONDS 


Payable by monthly instalments of $12. 


Every month ONE out of 2000 Bonds is redeemed 
with $2000 and one out of every 10 Bonds gets a bonus 
of from $72 to $7000. 


All Bonds have a loan value after 2 years, the same as 
Life Insurance policies. 


At present the I. S. S. has over 


16,000 BONDS ISSUED 


If you wish further particulars please clip the coupon 
below and mail, same to the general manager. 


THE INTERNATIONAL SAVINGS SOCIETY 
7 Avenue Edouard VII, SHANGHAT 


Please let me have full particulars regarding your Bonds. 
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Felephone C—778 


SHANGHAI, 
BRANCH O 


Canton—Changsha—Chefoo- 
Harbin — Hongkong — Kalga 
Tientsin—Tsinan—Urga-+V 


New York Office, | 


ENGINEERS AND CONTRACTORS - 


POWER ENGINEERING 


Complete central stations for lighting and power; 
shops, 


power plants for mills, factories, and 
pumping plants, and compressor plants. 


Turbo generators 
Engine-driven generator sets 
Condensing plants and pumps 


Steam fuel economizers and forced draft fans 


Steam engines, boilers and parts 
Stokers, feed-water heaters and purifiers 
Air washers and spray cooling systems 
Hydraulic turbines and water wheels 
Evaporators, oil extractors and purifiers. 
Valves, pipe and fittings 


TEXTILE MANUFACTURING ENGINEERING 


Cotton Spinning Machinery. 
Looms and Weaving Machinery. 
Knitting Machinery. 


BUILDING ENGINEERING 


MECHANICAL 


Machine shop equipment 
Mechanical transmission 
Pumps, meters, instrume 
Stationary and marine o 
Pipe and pipe fittings 
Belting, packing and asb 
Flour, rice and oil mill : 
Compressors and drillin 
materials 
Surveying, drafting anc 
and supplies 


Scales, vaults, tractors. 1 
materials 


Contractors for reinforced concrete structures. 
Designers and suppliers for reinforcement for 


concrete structures. 


GENERAL IMPORTERS 
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MILLARD’S REVIEW 


Ltd. 


I, CHINA 
OFFICES 


-Chefoo— Foochow—Hankow 
— Kalgan — Mukden — Peking 
Irga-+ Viadivostok— Y unnanfu 
fficeh, 80 Wall Street 


Cable “DANICA” 


MACHINERY AND SUPPLIES 


NICAL SUPPLIES 


juipment 

mission equipment 

instruments and gauges 

narine oil engines 

tings 

and asbestos mechanical goods 
oil mill machinery | 

1 drilling equipments; blasting 


ig and assaying instruments 


liens trucks and road-making 


ELECTRICAL SUPPLIES 


Motors, generators, transformers and con- 
trolling apparatus 


Storage batteries and dry cells 

Bare and insulated wire and cable 

Telephones, switchboards, bells and accessories 

Meters, instruments, line hardware and tools 

X-Ray and medical equipment 

Lamps, fans, wiring devices, fixtures and 
glassware 

Domestic appliances for heating, cooking, etc. 

Electric commercial and pleasure vehicles 


RAILWAY SUPPLIES 


Locomotives 

Freight and Passenger Cars 

Bridges and Turntables 

Rails, Couplers, Crossings and Switches 
Railway Specialties and Stores 


BUILDING SUPPLIES 


Roofing, glass and hardware 
Sherwin-Williams paints and varnishes 


Red and white lead 


Concrete reinforcing bars and triangle mesh 
Plumbing, heating and wiring devices 


TERS AND EXPORTERS | 


— 
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Here is a shape with space for all five 


toes to move around in. This is one 
of the amazing varieties of WALK- 
OVER shapes fitting perfectly ‘every 
foot. They are restful, serviceable 
and reasonably priced. 


WALK-OVER SHOE STORE} 


24 NANKING ROAD, SHANGHAI. 


Try our expert mail order service 


2 
WALK—OVER| 


| 
| 


** The Road Through the Heart of Chine"’ 


PEKING-HANKOW LINE 


Chinese Government Railways ; 


ASSING through China’s most magnificient scenic 
Pp regions, trav the great plains of Chihli, the 
central portion of Honan and the mountainous 
region of eastern Hupei province, the PEKING-HANKO'Y 
LINE—the most important of China’s rail routes—,enabies 
tourists and travelers to obtain a glimpse of Old China. 
The Peking-Hankow route joins the maia line of the 
Peking-Mukden Railways at Fengtal, connecting by se 
doing with the railways of Manchuria, Korea, Japan and 
Si Steamer service at Hankow brings it into easy 
communication with Yangtze River ports and Shanghai. 


From Peking to Hankow is a journey of 34 hours, by 
the daily express train, which has modera dining and 
sleeping car accomodations. 


Few summer resorts in China can compare in natural 
charm of views and comforts afforded with Chikungshan 
Mountain, whose summit reaches an altitude of 1980 ft. 
A serpentine road climbs the mountain from Sintien 
Station, 130 miles from Hankow, on the summit of which 
are beautiful bungalows awaiting vacationists. 


One of the most impressive sights in China, the Western 
Tombs may be reached by a branch line which was built 
exclusively for the use of the former Imperial Sovereigns 
to visit the tombs of their ancestors, The site of the 
. beautifully adorned Imperial Tombs, which include the 
mavusoleums of four Manchu Emperors, three Empresses 
and a number of Princesses, is close to the Liang Ko 
Chwang Station, 79 miles from Peking. The region is 
justly appreciated for its charming, Oriental scenery and 
atmosphere. 
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convinced that the Japanese are blocking all negotia- 
tions which might lead to the purchase of skins for 
the account of American firms by paying exorbitant 
prices for pelts in order to get control. It is an open 
secret here that: Japan’s sphere of influence in 
Vladivostok has extended to control of whatever 
government may be in power for the moment and the 


experiences of fur collectors seemingly confirms this 
view. 


Negotiations for the purchase and shipment of 


skins to America have been headed off in many 


instances by higher prices paid by Japanese who are 
said to have admitted they are being financed through 
semi-official channels. Despite the general impression 
that furs are internationally free heavy duties are 
being imposed on shinpers by the government in 
power but there are frequent cases which indicate 
that all purchases for Japanese account go forward 
without tariff or molestation. Most of these skins 
are said to be for London auctions. 

Alexander W. Louis of Funsten Bros, & Co., 
International Fur Exchange, of St. Louis has been 
in Vladivostok long enough to see three governments 
come and go. The warehouse of the Funsten 
organization has been robbed three times by Russians 
wearing military uniforms. Several attendants 
there have been shot. In normal times Louis and 
other American fur men traveled into the interior as 
far as Yakutsk and Irkutsk, advanced on skins 
which they brought down to Lake Biakal, and from 
there to this port and shipped them 11,000 miles 
further to the St. Louis auctions. Today they 
travel out of Viadivostok at the risk of their lives. 


' Advances are only being made on skins brought to 


this port, and against shipping documents, insurance 
and an export permit from whatever government may 
be holding the reins. The most conservative of the 
American representatives figure that if one-fifth of 
the skins comes out of Siberia this year, in com- 
parison with a year ago, it will be much. The catch 
is posi reduced by the action of the government 
in refusing to allow powder and shot to go into the 
interior from Vladivostok. Advances as high as 80 
per cent were made in the old days on moving skins. 

In the Amur district and north of it; where 
foxes, sables, squirrel, raccoons and kolinsky were 
trapped in large numbers, little is being shipped. If 
the pelts which are shipped through get to this port 
it is an exception rather than the rule. Max 
Wulfson, of New York, is said to have had. 5,000 
white foxes stolen somewhere along the line of the 
Trans-Siberian railroad, and it is common gossip 
that the skins eventually reached the possession of 


Japanese dealers. A few skins are filtering through 


into Harbin from Manchuria City, and to Mukden or 
Kalgan by camel train, but the quantity is almost 
negative and the expense prohibitive. 

“Americans have pretested, but to no avail, 
concerning the imposition of an arbitrary tariff by 
the provisional government on all furs shipped from 
this port. The government insists on five per cent cash 
on the total valuation of the goods, plus fifteen per cent 
“valuta,’”’ which is a system providing the shipper 
must buy from the credit chancellor of the govern- 
ment then’in power rubles at an arbitrary rate of 
exchange. If the rate is 300 rubles for one good 
American dollar, as it was recently, the credit 
chancellor insisted that the rubles were to be bought 
on a basis of 130 rubles for the greenback. Louis, 
who has been over the territory here pretty thorough- 
ly, does not believe one-third the amount of skins will 
be shipped from Vladivostok this year in comparison 
with the previous 12 months. He is one of the 
Americans here who is insisting on the absolute 
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THE RAINBOW OF PROMISE IN EVERY WATERFALL | 


VEKY large waterfall is Nature’s promise of future power, as our supply of coal and oil diminishes. Even 
when remote from industrial centres, waterfalls can be utilized for light, heat and power by changing the energy 


of the falling water to electricity and transmitting this electrical energy over slender wires to cities and towns 
hundreds of miles away. 


G-E waterwheel driven tors are marvels of efficiency in changing waterpower to electricity. G-E switchboards, : 
instruments and gencrating station equipment give compiete control of electric current and G-E transformers and line 
material are carrying the highest voltages over mountains and plains, on transmission lines hundreds of miles long. 


Over 4,000,000 horsepower of G-E waterwheel driven generators are now in successful operation the world over. . 
Many of the very largest waterpower developments in Europe, South America, Mexico, Asia, Canada, Japan and the : 
United States, are equipped with complete G-E apparatus. 


mits eee, yailitons of horsepower in undeveloped waterpower are running to waste that could be used, conserving 
coal and oil. 


Information on complete power plant equipment, in all sizes, will be furnished upon request. 


International 
General@Electric 


Company, Inc. 
SCHENECTADY, N. Y. 
: Representatives in the Far East 
Shiba ing W: T Dutch Bast Indies: International General Electric 


‘ Company, Inc., Soerabaia, Java. 
Philippine ines: Pacific Commercial Company, Manila. | Chima: Andersen, Meyer & Company, Ltd., Shanghai. 
General Office for the Far East, excluding Japan and China: International General Electric Company, Inc., Shanghai. 2 
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FOREIGN RIGHTS AND INTERESTS. 
IN CHINA 
By Westel W. Willoughby 


Professor of Political Science at Johns Hopkins University: 
Legal Advisor to the Chinese Republic, 1916-17. 


MOST interesting and profitable work provid- 

ing a statement of the rights of foreigners and 

- the interests of foreign States in China as 

they are to be found stated in treaties with or relating 

to China or in other documents of an official or 

quasi-official nature. It is a handbook of international 

commitments of China, brought up to the present 

day. No student of China’s international relations, 

commercial or diplomatic, can afford to be without 
this comprehensive and valuable volume. 


PRICE—$11.50 


You May Order by Mail 


Chinese-American Pub. Co. 


Dealers in Books of All Kinds, Stationery 
and Office Supplies. 
25 Nanking Road, 


SHANGHAI 


KNOWN THE 


The Quality Razor of the 
World—The ullette | 
Safety Razor | 


WENTY million men the world over 
endorse the practical service of the | 
Gillette Safety Razor. | 


Long usage has given the Gillette 
an intimate relationship with these millions 
of men who rightly regard it as a factor 
of prime importance in relation to their 
health, personal habits and appearance. 


DODGE AND SEYMOUR (CHINA) LTD. 
SHANGHAI 
SOLE ,AGENTS 
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recognition of the city as an international port and 
who participated with United States Consul Mc- 
Gowan in a strong protest against the 15 per cent 
“valuta,” without much success. 

It is understood some skins are going into. 
Europe through the Czecho-Slovaks, who are evacua- 
ting the port, and some of the American fur men are 
protesting that the Japanese are aiding this method 
of shipment to prevent the skins trom reaching 
American fur centers. The cable service is unsat- 
isfactory, and is subjected to frequent complaints of 


tampering and alterations, which renders operations. 
difficult. 


Shanghai Commercial and Savings Bank 
Makes Semi-annual Report. 


A net profit of. $187, 362.46 is shown for the 
half year ending June 30, 1920, in the tenth semi- 
annual report-of the Shanghai Commerical and Savings. 
Bank which has just been issued. Adding to this 
$15,768.46 carried over from the previous half years 
account a total of $203,130.92 was disposed on by the 
Board of directors as follows: $80,000 to the reserve 
fund, $50,000 for an interim dividened and a balance 
of $73,130.92 carried over to the next half years 
account. The liabilities and assets of the institution 
now stand at $19,333,055-73- 

During the half year, the bank has opened a 
branch in the Hongkew district of Shanghai, specializ- 
ing in its savings department, and opened a warehouse 
for the storing of goods as security against loans. : 

The general tone of the business market in China 
for the half year of 1920 is dealt with as follows in 
the report: ” 

The political unrest throughout China and the. 
economic crisis in Japan during the past half year had 
caused adverse effect on the business market in cities 
like Tientsin and Shanghai. Then the railroad strike 
in America created abnormal conditions. As a result, 
prices of commodities increased greatly. This, 
together with restrictions placed by banks on loans, a 
necessity due to tight money market, all tended to set 
back the export business of China. 


“The month of May has been an unusual one for 
sudden drops in Sterling exchange. Because of this, 
importers; especially piece goods merchants suffered | 
heavy losses. Formerly, during the months of May 
and June, the Chinese dollar is usually at a premium. 
This year, due to the fact that there was a large local 
stock of silver coins, rates have been normal. Al- 
though local interest rates fluctuated, the general tone. 
of the market has been steady. 


“With regard to cotton yarn and piece goods, 
very little business was done, because of over stocking. 
There was, however, great activity in the export of 
flour and other food stuffs. We can say, in general, 
that because of internal political disturbances through- 
out China and because of the financial crisis abroad, 
business in Shanghai has not been very brisk. ” | 


Consortium Agreement Signed 


The International Consortium has been duly and 
finally constituted to extend financial and economic 
aid to China—the final step in its organization being 
the signing of the agreement which took place in New 
York on October 15, according to the New York 
Evening Post. 
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, . « The title fails to indicate the 
‘importance of the work. There is 
‘‘no subject relating to the present 
‘‘economic condition of China or its 
‘‘commercial prospects and possibilities 
‘that is not adequately dealt with. 
‘*A great feature of the book is found 
‘tin the maps, which are perfect 
‘‘triumphs of map-making.’’— Ex- 
tract from Revrew in “London 
Times.’ 


“‘The Biggest 
and Best Book 


on China’”’ 


Other Standard Geographical 
Works Issued by the Far Eastern 
Geographical Establishment. 


Dingle’s New Map of China 
(with Complete Record of Pro- 
ductions) any style of mounting 
—roll for office; folded for study 
or travel : 


Taels 20.00 


Dingle’s New Atlas of China 
(containing all Maps and Indices 
as embodied in the Commercial 
Gazetteer ) 


Teels 45.00 


These publications are indispens- 
able to everybody interested in 
China, and no intelligent study of 
the Republic can be made without 
them. 


LEARN ABOUT CHINA! 


THE LAND OF THE FUTURE 
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OFFER THE GREATEST VALUE 
THAT CANNOT POSSIBLY REPEATED 


ILLARD'’S REVIEW has pleasure in announcing special arrangements just completed with 
M the Far Eastern Geographical Establishment, the Official Geographers of China, for the 
distribution of a limited number of copies of the SECOND EDITION of the ‘‘ New Atlas 

& Commercial Gazetteer of China.’’ 

It is entirely impossibie to show the magnitude of this monumental work. It is unique. 
The result of many years of close research by a laege staff of experts, and of the expenditure of a great 
amount of money, it is a land mark in the progress of the Chinese Republic. No advertising 
can demonstrate the extent of its usefulness. There is no commercial or economic avenue of this great 
country that is not efficiently and authoritatively dealt with. 

‘* The New Atlas and Commercial Gazetteer of Chisa’’ secks to give all information 
that is essential to the business man in regard to a country that comprises nearly a sixth of the earth's 
surface, a country that has the fargest and most heterogeneous population in the world, a country 
about which less is known than in regard to any similar area in the world. It seeks to give maps 
as nearly perfect as is permitted when the immense area dealt with has never been efficiently surveyed, 
and when foreign authorities, of presumably equal competence, frequently disagree. 

That, in brief, was the ambition of Mr. Dingle, and he and hie staff have magnificiently fulfilled 
that ambition. 


Ri ik 
K 
THE NEW ATLAS & COMMERCIAL GAZETTEER 
OF CHINA 


Edited by EDWIN JOHN DINGLE 
Author of “Across China on Foot,” “China’s Revolution,” &c. 


National Association of Manufacturers 
New York. N. Y. 
The Far Eastern Geographical Establishment, 


Shanghai, China. 
Gentlemen: 


The writer and the Chief of our Far Eastern Trade Division have examined with great interest 
‘*The New Atlas and Commercial Gazeteer of China” which you have issued. 


We can but admire the energy and industry evidenced by the compilation and publication of this 
volume, which, as a pioneer work, must have been one of extraosdinary difficulty. 


We congratulate you on the success which has attended your efforts in compiling a work so 
greatly needed for the wast Chinese Republic. You have succeded in bringing together a vast amount of 
information, geographical, commercial and industrial, obtainable through no other one source, and 
presenting it with an admirable series of charts and maps of the utmost value to all interested in Chinese 
affairs, and this, combined with the admirable typographical arrangement and execution, should make it 
appeal successfully for the support of government departments, colleges libraries, business houses and 
individuals. 

Very truly yours. 
William M. Benney, 
Manager Foreign Trade Department, 


A Work No Library, Chamber of Commerce, University or College, 


Publicist, Professor, Bank or Business House Should Be Without. 


The Far Eastern Geographical erenoecemet 
Shanghai, 

Gentlemen : 

I have looked over the advance sheets of your admirable Atlas and Commercial Gazetteer ot 
China, which you kindly let me have for the purpose, and I take pleasure in recommending it to the 
attention of those who are interested in any phases of the commerce or industries of China. 

The publication is the most complete and comprehensive work of its kind which has yet appeared 
in this country. 

Very truly yours, 
(Signed) JULEAN ARNOLD 
Commercial Attache. 


Necessary. ( lt is important het you mail by which 


| To MILLARD’S REVIEW, SHANGHAI. 
if he E dition Is I/we enclose draft for Tacls 110. Please mail me immediately one copy of 
Strictly Limited. Edwin John Dingle’s ‘‘ New Atlas and Commercial Gazetteer 2 
| China, ’’ as advertised in Millard’s Review. 


alone you can gua- 
| rantee to secure the volume, to the Manager, Millard’s Review, Shanghai. ) 
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REGISTRATION OF AMERICAN CITIZENS 


The attention of all American citizens 
residing in the Shanghai Consular District 
is invited to the fact that a Register of 
American Citizens is kept in this Consulate- 
General. All who have not registered, or who 
have not re-registered within the last twelve 
months, are hereby requested to do so. The 
advisability of such action is obvious, especially 
for such persons as may require emergency 
passports or Consular protection. 


Applicants for initial registration should 
bring with them all available documentary 
evidence of American citizenship including any 
passport in their possession; and should be 
accompanied by an identifying witness. 


Those who have once registered and have 
received notice of the approval of their 
registrations need no further evidence when 
applying for re-registration. 


M. F. PERKINS, 
American Consul in Charge. 


THE 
FIRST NATIONAL BANK 
OF BOSTON 


Transacts commercial banking 


business of every nature. 


Correspondence Solicited 


Capital, Surplus & Profits 
$37,500,000 


MILLARD’S REVIEW 


November 20, 1920 


The signatories were: 

For the British group, the Hongkong & Shanghai 
Banking Cooporation by Sir Charles Addis, London 
manager. 

For the French group, the Banque de L’ Indo- 
Chine, Paris. 

For the Japanese group, the Yokohama Specie 
Bank, by K. Takeuchi, Peking representative of the 
Japanese banking group. 

For the American group, by the managing com- 
mittee for J. P. Morgan & Co., Kuhn, Loeb & Co., 
National City Bank, the Guaranty Trust Company, 
and the Chase National Bank, all of New York; 
Messrs. Lee, Higginson of Boston, and the Con- 
tinental and Commercial Trust and Savings Bank of 
Chicago. 

The State Department and the various foreign 
offices were at once notified by wire that the Consor- 
tium agreement had been signed. 

Sir Charles Addis, British representative, speaking 
of the Consortium, said that international cooperation 
rather than competition would be employed. Now 
that the group has been definitely formed it is up to 
China to decide whether or not she desires its assistance. 
He stressed the fact that no special interests were 
desired and that China’s sovereignty will at all times 
be unimpaired. 

I. C, Suez, Chinese Consul-general to New York, 
declared himself favorable to the Consortium saying. 
that China had men and material but was in great need 


of money and machines. This need the Consortium. 
will fill. 


Men and Events 


Tom Kines of the Standard Oil Company of 
Ningpo, is in Shanghai this week on a short business 
trip. 

Hollington K. Tong, associate editor of Adillard’s 
Review at Peking, arrived in Shanghai on Thursday, 
November 18, on a short business trip. 


C. F. Wolsiffer of the British-American Tobacco 
Company, Tientsin, and Mrs. Wolsiffer were in 
Shanghai this week on a short business trip. 


Ray G. Marshall, correspondent for the Min- 
neapolis Journal, is in Shanghai this week on a trp 
through China and Japan. He is accompanied by Mrs. 
Marshall. 


Chester A. Weiss of the United States Steel 
Products Company, Shanghai, is planning to depart for 
Peking on Friday morning, November 18, on a three © 
business trip. 


A. Morley Horder, who for the last two years has 
been manager of the Tokio office of the Northwest 
Trading Company of Seattle, has arrived in Shanghai 
to be connected with the local office. 


Dr. H. S&S. B. Houghton of the Rockefeller 
Foundation, Peking, is in Shanghai this week visiting, 


previous to his departure for America on the s.5. | 


Empress of Asia on Saturday, November 20. 
Mrs. J. T. Proctor and Mrs. Roy D. Stafford 


will be at home to their friends on Friday afternoon, 
November 19, at the home of Mrs, Stafford, 120 
Dixwell Road from 4:30 to 7 o’clock. The reception 
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FREIGHT SERVICE 


NEW YORK LINE 


S.S. M.S. DOLLAR. . 19,0Q00 tons displacement 
S.S. ESTHER DOLLAR . 18,000 
S.S. GRACE DOLEAR . 15,000 ,, 

S.S. HAROLD DOLLAR. 10,000 ,, 

S.S. MELVILLE DOLLAR 10,000 ,, os 


S.S. BESSIE DOLLAR . 10,Q00 ,, 


ALSO OPERATING REGULAR LINES 
TO VANCOUVER AND 
SAN FRANCISCO 


For rates and space apply to— 


Co. 


No. 4 The Bund, SHANGHAI 


BRANCH OFFICES 
HANKOW — TIENTSIN — KOBE — HONGKONG — MANILA — SINGAPORE 
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MILLARD'’S REVIEW 


International Banking 


Corporation 


CAPITAL AND SURPLUS: $10,000,000 


UNDIVIDED PROFITS: $3,200,000 


OWNED BY THE NATIONAL CITY BANK OF NEW YORK. 
Head Office: 60 Wall Street. New York 
London Office: 36 BISHOPSGATE E. C, 
Lyons Office: 27 PLACE TOLOZAN 
San Francisco (Office: 232 MONTGOMERY STREET 


BRANCHES : 

CHINA 
CANTON KOBE 
HANKOW 
AR BIN YOKOHAMA 

HONGKONG 
PEKING 
SHANGHAI 
TIENTSIN BATAVIA 
TSINGTAO SOURABAYA 

DOMINICAN REPUBLIC PANAMA 
BARAHONA 
PUERTO PLATA A 
SAN PEDRO de MACORIS 
SANCHEZ 
SANTIAGO PHILIPPINES 
SANTO DOMINGO CEBU 

INDIA MANILA 


BOMBAY 
CALCUTTA 
RANGOON 


STRAITS SETTLEMENTS 
SiNGAPORE 


BRANCHES OF 
THE NATIONAL CITY BANK OF NEW YORK 


ARGENTINA 


BUENOS AIRES 


ONCE (BUENOS AIRES) 
ROSARIO 


BELGIUM 


ANTWERP 
BRUSSELS 


BRAZIL 


BAHIA 
PERNAMBUCO 
PORTO ALEGRE 
RIO DE JANEIRO 
SANTOS 

SAO PAULO 


CHILE 


SANTIAGO 
VALPARAISO 


COLOMBIA 


BARRANQUILLA 
BOGOTA 
MEDELLIN 
CUBA 


HAVANA & 22 OTHER 
CITIES IN CUBA 


Commercial.and Travellers’ Letters of Credit, Bills of Exchange 
and Cable Transfers bought and sold. 
Fixed Deposits in local and foreign currencies taken at rates that may 


ITALY 

~ GENOA 
PERU 
“LIMA 
PORTO RICO 


PONCE 
SAN JUAN 


SOUTH AFRICA 
CAPE TOWN 
SPAIN 


BARCELONA 
MADRID 


TRINIDAD 
PORT OF SPAIN 
URUGUAY 


MONTEVIDEO 
CALLE RONDEAU 
(MONTEVIDEO) 


VENEZUELA 
CARACAS 


CIUDAD BOLIVAR 
MARACAIBO 


be ascertained on application to the Bank. 


Current accounts opened and 


November 20, rg2o 


is being held in honor of the Misses Lacey and 
Ritner. 


Hon. Charles *R. Crane, American . Minister to 
China, arrived in Soochow on Saturday and proceeded 
to Hangchow by launch arriving there Sunday. Mrs. 
Crane and Miss Crane are accompanying him. The 
party is expected to arrive in Shanghai this week for a 
brief visit. 


Among those departing on the s. 5. Empress of Asia 
on Saturday November 20, are. Mrs. Thomas W., 
Simmons, of the Thomas W. Simmons Company ; 
Carl Seitz of the China Pacific Company; and J. B. 
Powell, A@illard’s Review; Mrs. J. Blair of Los Angeles; 
and J. Corbett of the Standard Oil Company of 
Shanghai. 

John W. Haussermann of New Richmond, Ohio, 
is in Shanghai this week on his way home to America, 
after a visit in the Philippines. Mr. Haussermann 
was formerly. a leading lawyer of Manila and still has 
important interests in the Philippines. He is a personal 
friend of President-elect Harding. 


In celebraton of the Brazilian National holiday a 
reception was held; at the Brazilian Consulate on 
Monday, November 15. Hugo Reiss, Brazilian Consul 
and C. Pereira, secretary, received the guests of the 
civil, military and naval offieials and the Allied 
Consuls and their staffs. More than 100 attended the 
reception. | 


Six little Chinese girls, in real celestial dress of 
trouserettes and kimono-like coats, now serve tea during 
the afternoons in the Waldorf-Astoria shop. The girls 
are from New York’s Chinatown, and they are 
American-born of Chinese parents, all of them having 
attended New York schools and speak excellent Eng- 
lish, according to Associated Advertising. 


The Sericultural Department of Nanking Univer- 
sity has prepared and sent to the Silk and Cocoon 
Guild of Shanghai a large box of articles for exhibition 
in the International Silk Exposition to be held in New 
York City, during February 1921. This box will be 
delivered to the exposition by the Shanghai Guild 
delegates, who are departing on the s. 5s. Empress of 
Japan in December. 


The Horticultural Society held their autumn 
chrysanthemum show this week in the specially con- 
structed matshed on the Bund, Shanghai. A feature 
of this year’s exhibition was the prize awarded the best 
table decoration and aroused much interest. The 
table taking the first prize was awarded a gold medal] 
and the Society’s cup. This cup must be won four 
times to be held permanently. Many flowers were 
entered by the Chinese gardeners this year. 


Many guests attended the reception held by Mrs. 
H. A. Wilbur and Mrs. W. W. Lockwood, on 
Thursday afternoon, November 18, at the home of 
Mrs. Lockwood, 2 Barchet Road, Shanghai. The 
reception was in honor of the wives of the new 
resident Y. M. C. A. secretaries in China, Mesdames 
Cowles, McLachlin, Gray, Kees, and Hall. Those 
who assisted in the dining room were, Mrs. Roy D. 
Stafford, Mrs. W.S. Ward, Mrs. A. P. Chase, Mrs. 
J. H. Geldhart, Mrs. E.C. Lobenstine, and Miss 


- Breck of the Navy Y.M.C. A. 


C. L. Seitz, president of the China Pacific 
Company, and J. B. Powell, editor and publisher of 
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Orders for the latest issue or Year- 
| ly Subscriptions to MILLARD’S 
RE VIEW may be placed with the 
Book S d N 
| following an ews 
| Agencies ‘in the Far East: - 
gencies e ar 
Philippine Education Co. .. ...Manila, P.L. 
Shanghai Newspaper Stand, Nanking Road Shanghai. 
‘| Edward Evans & Sons, 30 N, Szechucn Road a “ae .. Shanghai. 
Keily & Walsh, 12 Nanking Road Shanghai. 
Kelly & Walsh, Chater Road ... Hongkong. 
i Brewer & Company, 31 Nanking Road ... ee Shanghai. 
Chinese American Publishing Co., 25 Nanking Road ane ot + .. Shanghai. 
Mission Book Company, 13 North Szechuen Road _ Se er Shanghai. 
| Methodist Publishing House, 10 Woosung Road Shanghai. 
| South China Christian Book Co. Canton. 
Astor Hote! News Stand, 7 Whangpoo Shanghai. 
| Kalee Hotel, 25A Kiangre ... Shanghai. 
Kelly & Walsh ... Yokohama, 
Khoo Hock Tye si .. Penang. 
China Express Co., 207 Boundary Road ... ili mm oll Shanghai. 
W.5S. Hoe, 76 Bush Lane... .. Bangkok, Siam. 
Commercial Press, 453 Honan Road... Shanghai. ~ 
: The Range Road Book Store, 516 Range Road Shanghai. 
| Chow Zu Kong, Szechuen Road.. a Shanghai. 
| Kuo Chi Yuen’s Book Store, 24 Teng Shih K’ou Hutung i Peking. - 
Shanghai-Nanking Railway, News Agents... | _. Shanghai-Nanking. 
| Mr. S. Fu, Yu Ying School, Changsha. 
Kuang Hua Press, Ltd., 48 Victoria Road es ro es ti .. Tientsin. 
Methodist Publishing House Foochow 
| Kelly and Walsh, Ltd. Hankow. 
Brewer & Company, Hongkong Hotel Bldg. Hongkong. 
Astor House Hotel Tientsin. 
Grand Hotel de Pekin... Peking. 
Grand Hotel de Wagons Lits Peking. 
All bh anches of the Commercial Press at the following points in China and the Far 
Eest: Amoy, Anking, Centon, Changsha, Chengteh, Chungking, Foochow, Han¢g- 
| chow, Hankow, Hengchow, Honan, Kaifeng, Kirin, Kuciyang, Lanchi, Moukden, - 
) Nanchang, Nanking, Paeoking, Paoting, Peking, Shinchow, Sian, Singapore, Taiyuan, 
| Tientain, Tsinan, Wuchang, Wuhu, Yunnan, end during summer only at Kuling and 
Mokansan. 
Copies for inspection may also be found on file at the following 
| places in The Far East. 
: Library Reading Rooms of all Trans-Pacific Ships of the following lines, 
l Pacific Mail Steamship Company, Nippon Yusen Kaisha, Toyo Kisen 
i Kaisha, Canadian Pacific Steamship Company, China Mail Steamship 
Manila Hotel... .......... Manila, P.I. GrandHotel .. ... .. ... ...¥Okohama 
Hotel Modern Pristan... ... .... Harbin, Hotel Pleasanton ... ...  ...Yokchama. 
| £.° Tor Hotel Kobe 
Astor House Hotel... .... ... .... Tientsin. wivako Hotel... .. . .... Kyoto. 
Astor House Hotel ... .... ...Hongkong. Bellevue Hotel ... ... ... Nagasaka. 
| Hongkong Hotel... 
i King Edward Hotel ... ... ...Hongkong. Palace Hotel ... 
| Yamate Hotel... ... ... ... .... Mukden. Excursionists Hotel ... .. ... Canton. 
Versailles Hotel ... ... ... Viadivostok. Western Hotel Canton. 
In addition to the foregoing, complete files of the REVI EW n may be found 
; — — at all American Consulates and Legations in the Far East. — — 
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Telephones: 


The National Commercial 
Bank, Limited 


Established 1907 
PAID UP CAPITAL. .. . $1,000,000.00 
RESERVE FUND..... "435, ,461.90 
Head Office—Shanghai 
Peking and Kiangse Roads 
Manager's Office-Central 2650 
General Office-Central 2613 & 2614 


BRANCHES 
Hangchow, Hankow, Peking, Tientsin, Muakden, Harbin 


FOREIGN CORRESPONDENTS 


London, Paris, New York, San Francisco, Tokio, 
Yokohama, Kobe and Osaka. 

Correspondents at the princial cities throughout China. 

Interest allowed on Current Accounts and Fixed Deposits 


' im Taels, Dollars, Gold Dollars, Sterling and Yen according 


to arrangement. 


Interest allowed on Deposits at Call bothin Taels and 
Dollars according to arrangement, 


Domestic and Forcign Drafts purchased and sold. 
Credit granted on approved securities. 

SAVINGS ACCOUNTS—4% per annum. 
Every description of banking business transacted. 


MODERN SAFE DEPOSIT BOXES FOR RENT. 


SHEN CHU HSU, Manager 
SHU CHIN MIH, Sub-Manager. 


MENG-CHIA, T. D. WOO, Acting Sub-Manager. 


MILLARD'S REVIEW 


The Ault 
Shanghai Co. 


Manufacturers of: Agents for: 
Letter Press Inks Carbon Blacks 
Litho Inks Miehle Presses 
Offset Inks Scott Offset Presses 


Scott News Presses 
Scott Litho Presses ° 


Litho Supplies 
Bronze Powders 


Carbon Papers Seybold Paper Cutters 
Typewriter Ribbons Seybold Embossers 
Aniline Dyes John Thompson Press Co. 
Dry Colors 


HEAD OFFICE IN CHINA 
37 Canton Road, Shanghai. 


Branches 
Hongkong —Canton—Tientsia—Hankow 
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Millard’s Review and honorary secretary of the 
American Chamber of Commerce of China, are leaving 
for the United States on the Empress of Asia, Saturday, 
November 20, toact as representatives of the Ameri- 
can Chamber of Commerce at Washington in obtaining 
the passage of the Federal Incorporation Bill, which will 
enable American companies in Chinato obtain charters 
from the national government. Mr. Powell will be in 
America for four months in connection with this and 
personal business interests. 


General Hsu Shu-—cheng, or “Little Hsu” a 
political refugee inthe Japanese Legation at Peking, 
fled from the Legation on the evening of November 
14, in a Japanese mail box. He is now on his way to 
Yunnan to join hands with General T'ang Chi-yao, 
Military Governor of that province, against Peking. 
In the future he will also co-operate with the Kuo 
Min Tang leaders, as the Anfu Party, of which he is 
a leader and the Kuo Min Tang have already made it 
a common cause to force President Hsu Shih-chang to . 
resign from the Presidency and organize a new 
government at Peking. The escape of General Hsu 
from the Japanese Legation is considered as significant 
politically. 


News fiom North China 


Lieutenant Nickols of Tientsin is taking the next 
United States transport from Chinwangtao for Manila, 
where he expects to meet his mother. They will both 
return to Tientsin where Mrs. Nickols plans to spend 
the winter with her son. 


Mrs. Morey, who has been spending some time 
with her son and daughter-in-law, Mr, and Mrs. Barry 
Eastham at Peiyang University, expects to leave next 
Monday by boat for Sharghai from which place she 
will sail for her home in Portland, Oregon. 


Prince Tsai Tao, of Peking, who is visiting at 
Mukden, has been engaged by General Chang Tso- 
ling, Military Governor of Mukden as his highest 
military adviser. He will receive an annual salary of 
$6,000, and will reside at ee The post is 
honorary. 


J. B. Crow, Jr., has left Tientsin f for Shanghai to 
assume management of the Pacific Mail Steamship 
Company in that port. Mr. Crow, has been in 
Tientsin for several months as manager of the same 
company. H.R. Sims of San Francisco is in charge 
of the Tientsin office at present. 

Baron Fujimura, member of the Japanese House 
of Peers, is visiting in Peking, having arrived here on 
November 8. A dinner was given in his honor by Mr.: 
Omura, Manager of Messrs. Mitsui Bussan Kaisha, 
on Tuesday evening. E. Ishizuka, Superintendent of 
the Oriental Development Company, is also visiting in 
the Chinese Capital. | 

Yang Pao-ling, member of the Chihli River 
Commission, left Tientsin last Saturday for South 
China to make an investigation of the Southern Grand 
Canal at the request of Chang Chien, the Tungchow 
industrial captain, who has been making plans to 
improve the river at an early date. Mr. Chang is highly 
interested in the canal, 

Yeh Kung-cho, Minister of Communications, and 
four Counsellors of the Ministry at the beginning of 
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CHINA PACIFIC COMPANY 


COLUMBIA PACIFIC SHIPPING CO. 
SUDDEN & CHRISTENSON 


. 8. 


Ss. 
S. 
S. S. 
Ss. S. 


Agents for 


Sailing from Shanghai about 
“ WEST KEATS” November 25th, 1920 
‘“* WEST NIVARIA ” December 18th, 1920 
WEST BEARPORT” 
WEST NOMENTUM ” To Follow 
*SINASTA ” 


CARGO SERVICE BETWEEN 
PORTLAND, OREGON 


and 


SHANGHAI, TSINGIAU, TIENTSIN, & DAIREN. 


Through bills of lading to the principal cities of the United States and Canada. 
For information as to freight rates, etc., apply to:— 


Telephone: 
Ceatral 463 


C. L. SEITZ 


General Manager, 
6 Kiukiang Road, SHANGHAI. 
(4th Floor) 


Free Color Cards 


will be mailed to interested persons who 
will fill out and mail the coupon below 


SOLE AGENTS 


FEARON 


Kiangse Road 
PH ONE 


(Cut This Here} 


FEARON DANIEL & CO, 
SHANGHAI 


Please send color card and prices PATTON'S 


SUN-PROOF PAINT to 


& Co., Ine. 
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Reeve Schiey, 


THE 


CHASE NATIONAL BANK 


of the City of New York 
57 BROADWAY 


SURPLUS AND PROFITS. - - 24,189,600 
DEPOSITS (Sept. 8, 1920) - + 328,680,000 


OFFICERS 
A. BARTON HEPBURN, 
Chairman of the Advisory Board 


ALBERT H. WIGGIN, 


Chairman of the Board of Directors 


Eugene V. R. Thayer, President 


Samuel H. Miller, Vice Presiden? George H. Saylor, Asset. Cashier 
Edward R. Tinker, Vice President M. Hadden Howell, Asst. Cashier 
Car! j. Schmidlapp, Vice President S. Fred Telleen, Asst. Cashier 
Gerhard M. Dahl, Vice President Sewall S. Shaw, Asst. Cashier 
Vice President Leon H. Johnston, Asst. Cashier 
Aifred C. Andrews, Cashier Otis Everett, A’sst. Cashier 
Charlies C. Slade, Asst. Cashier George E. Schoepps, Asst. Cashier 
Edwin A. Lee, Asst. Cashier Andrew G. Campbell, Asst. Cashier 
William E. Purdy, Asst. Cashier William H. Moorhead, Asst. Cashier 
Charles D. Smith, Asst. Cashier Charles A. Shepardson, Asst. Cashier 
William P. Holly, Asst. Cashier Ernest T. Love, Asst. Cashier 


Herman Krech, Manager Forciga Department 
DIRECTORS 


Samuel H. Miller 
Edward R. Tinker 
Edward T. Nichols 


Andrew Fletcher 
William B. ‘Thompson 
Reeve Schiey 


Henry W. Cannon 
A. Barton Hepburn 
Albert H. Wiggin 


John J. Mitcheli Newcomb Carlton Kenneth Fo. Wood 
Guy E. Tripp Frederick H. Ecker H. Wendell Endicor: 
James N. Hill Eugene V. R. Thayer William M. Wood 


Daniel C. Jackling “Carl J. Schmidlapp 
Charles M. Schwab Gerhard M. Dahl 

WE RECEIVE ACCOUNTS OF Banks. 
Bankers, Corporations, Firms or Individuals on 
favorable terms, and shall be pleased to meet or 
correspond with those who contemplate making 
changes or opening new accounts. 

Through its Trest Department, the Bank 
offers facilities as 

Trustee under Corporate Mortgages and In- 
dentures of Trust; 

Depositary under re-organization and othe: 
agreements ; 


Custodian of securities and Fiscal Agent for 
Corporations and Individuals ; 


Executor under Wills and Trustee under 
Testamentary [rusts ; 


Trustee under Life Trusts. 


FOREIGN EXCHANGE DEPARTMENT 


Correspondent ia China—The Gemmereial & 
hidustrial Bank Of China 
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this week requested the local court to release Chuan 
Liang, Director-general of the Kirin-Huaining Rail- 
way, who has been charged with embezzlement, on 
bail, but after the preliminary examination the Court 
refused their application. 


Thursday being the anniversary of the birth of the 
King of Italy there was a parade of the Italian troops 
at 8a. m.and a reception at the legation at noon. 
On the same day there was a special meeting at the 
French Club at Peking in connection with the Armis- 
tice Day. Mr. Padoux, Adviser to the Chinese 
government, and the President of the Club made an 
address. 


Mr. Dillard Brown Lasseter, American Vice-, 
Consul at Tientsin, and Miss Helen Frances Smith of 
Atlanta, Georgia, were married on November 8. The 
ceremony took place at the home of Mr. and Mrs. 
Stuart J. Fuller, on Meadows Road, and was solemniz- 
ed by Rev. Wynans. Miss Smith accompanied by 
her mother, arrived in Tientsin on the same morning 
from America. 


The Ministries of Foreign Affairs, the Interior, 
Communications, and Agriculture and Commerce are 
conducting joint investigations into the recent disaster 
at the Tongshan colliery with the object of introducing 
factory laws for the protection of workmen. The 
government is considering the proposal of demanding 
$1,000 compensation for the relatives of each man 
killed in the recent explosion. : 


The American College Club of North China 
helds its annual reunion tonight at the Grand Hotel 
des Wagons Lits. There were speeches by Dr. W. W.: 
Yen, Minister of Foreign Affairs, and Dr. S. Hornbeck, 
former adviser to the American Delegation to the 
International Peace Conference in Europe. American 
college men at Tientsin are provided with special 
transportation facilities for attending the reunion. 


The Overland’s 48 hour non-stop run tried out 
by Major Patterson at Peking was a success. Upon 
the completion of the run, the car though very dusty 
was in splendid order, and the distance covered was 
969 miles, the speed 22 miles an hour on the average 
and 203 miles were covered per American standard 
gallon. The China American Trading Company 
which carried out the experiment was delighted with 
the results of the run, | 

A gigantic ball and entertainment, the attendance 
at which is expected to be in the thousands, will be 
held on the evening of November 25, the American 
National Thanksgiving Holiday, at the Grand Hotel 
de Peking. The event, which was planned by Ameri- 
can ladies and is under the direction of a jotnt Chinese- 
American ladies’ committee, will be given entirely in 
benefit of the famine sufferers of North China, and the 
proceeds will be turned over to the Foreign Interna- 
tional Relief Committee. | 

The meeting of the shareholders of the Chinese 
Eastern Railway was held on November 6 and elected 
the following Russian directors: Messrs. 
Danioevsky, Desnitsky, Tochkarioff and Richter; also 
the following members of the Board of Audit; Messrs. 
Konovoff, Grosse, Balachter, Cheng Han and C. S. 
Liu. The Chinese directors consist of Sung Hsiao-lin, 
C. C. Wang, Yen Chen-hsing and Messrs Hai and 
Tung. General Horvath was appointed railway 
adviser to reside at Peking. 


Sachinov, 
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A party of twelve Americans and eight Britisher 
having business interests in Mongolia, accompanied by 
Major McGruder, Assistant Military Attache to the 
American Legation at Peking, and Major Bogan of the 
United States Legation Guards, left Monday morning 
for Urga. Both Majors McGruder and Bogan are 
going in the capacity of unofficial observers. The 
party will make a study of the situation in Mongolia 
as well as to attend to their own interest. It will try 
to bring back Mr. Mills and Mr, McLaughlin whose 
safety at Urga is being threatened by the disturbance. 

The third and final meeting of the Women’s 
Committee which had during the last week been 
collecting for the famine relief fund was held on 
Wednesday at the home of Mrs. Stuart J. Fuller, 
United States Consulate General, Tientsin. The 
Committee collected during that period $19,223.47. 
One of the speakers of the meeting was M. T. Liang, 
president of the North China International Famine 
Relief Society, who addressed the ladies on the best 
use to make of the money they have collected and the 
short account he gave of the work accomplished, and 
the future program of the society. 

The Foochow incident has been brought to a 
close after having lasted one year under the following 
conditions: 1. The Japanese government has agreed 
to express regret to the Chinese government for the 
conduct of the Japanese subjects on that occasion. 2. 
The Japanese government will suitably punish the 
offending Japanese subjects. 3. Compensation will 
be paid by Japan tothe Chinese sufferers. Having 
received the note of regret the Chinese government 
will express regret for the boycott which followed the 
incident. This is the first time in the recent relation- 
ship between Japan and China that such a satisfactory 
settlement has been effected. 


Peking, November 13, 1920. 


News from Central China 


The local Chinese Chamber of Commerce has 
issued circulars to members of the Silk Guild asking 
them to select and collect their silk products in order 
to send them to the International Silk Fair to be held 
in New York next year. 

K. P. Tsai, General Manager of the Pacific 
Trading Company of Hankow, is now visiting Hankow 
on business. The said company are general importers, 
exporters, engineers and contractors formed by Chinese 
engineers educated in America, 


Hsia Shou-kang, the newly appointed Civil Gov- 
ernor of Hupeh to succeed Mr. Sun Chen-chia whos- 
appointment is backed by militarists, has promised the 
Provincial Assembly to leave Peking for Hankow to 
assume his new post in Wuchang. 


Two hundred and three lecturers have been 
sent out by the Educational Commissioner of Hupeh 
to the various districts to give lectures to each district 
for the education of the masses. All these lecturers 
were trained in a special lecturers’ institute in Wuchang. 


A Buddhists Society has been formed in Hankow 
as a direct result of a series of lectures on Buddism 
principles by a noted monk of Hangchow in Wuchang 
and Hankow. Many Chinese interested in this religion 
are joining this organization with enthusiasm. 
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CHINESE AMERICAN 


BANK OF COMMERCE 


Established by American and Chinese 
capitalists under special charter of the 
Government of China issued April 12th, 


1919. 


Authorized Capital U. S. $10,000,000 
Paid-up Capital U. S. 5,000,000 


Head Office: PEKING 


President, 


Hon. CHIEN NEN SHUN 


American Vice-President, 


JAMES A. THOMAS, Esq. 


Chinese Vice-President, 


HSU EN-YUEN, 
Correspondents in New York: 


CHASE NATIONAL BANK 
HAYDEN, STONE & COMPANY 
AMERICAN FOREIGN BANKING CORP. 


The Bank is closely associated with a 
number of the leading financial institutions 
in the United States and has a wide 
connection of important capitalists in China, 
and is prepared to give financial facilities to 
assist its clients in initiating and developing 


solid commercial and industrial under- | 


takings in China. 


The Bank receives deposits; grants 
Icans ; issues drafts and makes telegraphic 
transfers; buys and sells foreign exchange; 
issues commercial and circular letters of 
credit; collects bills, checks and other 


documents ; and does other general banking 
business. 


SHANGHAI BRANCH 
No. 1] Nanking Road 
Telephone Central Nos. 5841, 5842. 
Shanghai Manager, 
H. A. ALLEN 


Assistant Managers, 
LOUIS SHEN 
SOOYII K. SHEN 
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FIRE and MARINE 


CAPITAL AND SURPLUS G. $10,506,412.32 


AGENTS FOR CHINA 


Thomas W. f 
& Co., 


Simmons 


(China), Inc. 


International Merchaats 
and 7 Foochow Road SHANGHAI 


Resources: Pesos 261,000,000 


Philippine National Bank — 


No. 3 The Bund 
Telephone C,—2743 


SHANGHAI 
Head Offices: Manila 
BRANCHES: 

87 Broadway, New York 
and throughout the 
Philippines 
Correspondents at principal 
cities in the Orient, 
United States and 
Europe 


SAVINGS & CHECKING ACCOUNTS 
FIXED DEPOSITS 


EXCHANGE BOUGHT AND SOLD 
COMMERCIAL & TRAVELLERS 
LETTERS OF CREDIT 
TRAVELLERS CHECKS 


November 20; 1y20 


Y. Henry Hsin, Hon. Secretary of the Wuhan 
branch of the St. John’s University Alumni Associa- 
tion, announces that a social meeting will be held at 
the Chinese Golf Club tomorrow when members are 
expcted to turn out with their families and friends, 


Delegates of the preparatory committees of the 
People’s Convention of Shanghai and Shantung have 
arrive in Hankow to investigate conditions here regar- 
ding the People’s Convention proposition. They were 
given a reception by several local organizations, 

Most of the Southern troops in western Hupch 
are thinking of renewing allegiance to the provincial 
government of Hupeh, Pursuant to orders from Peking, 
the governors are negotiating peace terms with them in 
the hope of bringing about general peace in the country. 

The military and civil governors of Wuchang 
entertained Mr. A. Segawa, Japanese Consul-General 
at Hankow, at their yamen on November 12, when 
the Japanese Consul! called on the governors with the 
request to have two inland ports opened to fareign 
trade. This request was refused by the governors. 

The Hupeh Industrial Association promoted by 
leading industrial magnates in Hankow, Wuchang and 
Hanyang, has been re-organized. It has been amalga-. 
mated with another organization gurporting to promote 
industries. This latter union was promoted by Mr. 
Yeh Chi-an, a prominent industrial leader in Hankow, 

The sums thus far raised by the International 
Famine Relief Committee, according to Mr, P, W. 
Mills, Secretary of the Committee, are $3,560 and 
Tis. 912. Besides a balance of $2.000 from the 
Tienmen Relief Fund raised by the foreign commun- . 
ities in Hankow might be available for the relief 
work. | 

Several carloads of famine-stricken children have 
been brought to Hankow by the Pcking-Hankow 
trains from the famine effected areas in the North. 
They are being taken care of by the Hankow Chinese 
Benevolent Association who are arranging to sendthem 
to work in the various industrial plants in Wuchang 
and Hankow. | 


Miss L. M. Wong, of the Women’s Christian 
Temperance Society, is visiting this center this week, 
lecturing in Wuchang and Hanyang on the various 
unhealthy practices of Chinese women such as foot- 
binding, ear-drilling, smoking and drinking. She will 
address the boys department of the Hankow Y. M. 
C. A. next week. 


M. G. Lecomte, Consul-General for France in 
Hankow, unveiled a memorial table for the French 
residents in Hankow who had fallen during the war, 
on the second anniversary of the Armistice Day before 
the French Municipality. The ceremony was attended 
by French residents as well as Chinese officials and 
the Consular body. 


The authorities in Szechuen province in a 
telegram to the Peking government stated that they 
found it necessary to withhold the portion of salt 
revenue from the province of Szechuen, pending the 
receipt of a special allowance from Peking. They 
added that the revenue was badly needed in cashing 
the arrears of the soldiers’ -pay. ne 

The Chinese Chamber of Commerce of Hankow 
passed a resolution at a recent meeting against the 
formation of a company by officials to control the 
Hsiang-pei-shan Mines near the Tayeh Iron Mines in 
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Distributors for China: 


AMERICAN DRUG COMPANY 


WHOLESALE, RETAIL, AND MANUFACTURING CHEMISTS 


42 Nanking Road 


Telephones to all Departments 


SHANGHAI 


Hupeh. The former mines are now being operated 
by the Hupeh Government Mining Bureau and are 
therefore in the hands of the officials. 

Dr. Yen Te Ching, managing director of the 
Canton-Hankow Railway, has returned to Hankow, 
his visit to America in connection with the negotiation 
of a railway loan having been canceled. ‘lhe loan 
which the Ministry of Communications contemplated 
to float in America is said to be for constructing an- 
other section of the Canton-Hankow line. 

The Commissioner of Defence of Hankow has 
been informed by Chinese authorities of Shanghai to 
the effect that the leading Russian propagandist of 
Bolshevism is proceeding to Hankow for the purpose 
of propagating Bolshevik principles among the Chinese 
in this center. Serious anxiety is caused among officials 
circles as to his whereabouts and activities. 

There is nothing of interest to report in the 
market for exports in Hankow: the market is absolutely 
stagnant. In the import market there was a small 
demand for black venetians, and clearances were a 
little better. There was also a small demand for 
cotton yarn at poor prices. In the latter product the 
Shanghai market about Hankow Ts. 15-19 above 
local values. 

General Feng Yu-hsiang, Commander of the r6th, 
Mixed Brigade dedicated an Army Y. M.C. A, on 
November 12 at Seven-Mile-Creek near Hankow 


before a large gathering of leading Christians and 
officials of Wuhan. 


This is the first Chinese Army 


Y.M. C. A., and the first man in China to introduce 
the Red Triangle into the camps is a Christian 
general, 

Rev. S. H. Littell, of the American Church 
Mission of Hankow, who went to Peking last week 
representing the International Famine Relief Committee 
of Hankow in the International Relief Conference 
recently held in Peking, is back in Hankow with the 
report that it was decided that funds from the Hankow 
committee would be alloted to the Honan Provincial 
Relief committee. 

Dr. S. T. Kong, Mining Engineer and Chairman 
of the Board of Managers of the Hankow Y. M. 
C. A., has returned to Hankow after a brief visit to 
Shanghai on business. He is now engaged in setting 
up his Chinese paint business in Hankow, and he has 
already secured the zinc ores of the famous Shui-Kow- 
Shan mines of Hunan where he in running a factory, 
on scientific lines. 

According to this week’s report of the British 
Chamber of Commerce of Hankow on local markets, 
a quantity of sesamum seeds was reported to have 
changed hands, otherwise there was little doing. There 
are signs of a slight recovery of home markets. Local 
values for most products of export are weak with a 
downward tendency. The only change in the market 
fur imports in Hankow is a slight improvement in local 
prices for cotton yarn. — 

General Li Lieh-chun, former Tuchun of Kiangsi 
and recently Commander of an army despatched by 
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Pamphlets and Books 
Dealing With China 


Published by MILLARD’S REVIEW and for sale 
at the following prices: 


‘*China’s Present Political Situation ’’ 
By Dr. Westel W. Willoughby, professor of political 
science, John’s Hopkins University, with comments 
and observations by Hon. T. R. Jernigan, dean of 
the American bar in China, former Consul-General 
in Chi present representative of the Hague Tribunal 
in ina. 


China’ s Case at the Peace Conference ’’ 
By Thomas F. Millard, author of several authoritative, 
books on China and unofficial adviser to the Chiness" 
Delegation to the Paris Peace Conference. This 
pamphlet contains all of the treaties and documents, 
secret and otherwise, pertaining to the Skantung 
Decision and other matters. 
. **Who’s Who in China’’ 
Edited by M. C. Powell and H. K. Tong. This book 
contains more than 300 pages and consists of biogra- 
phical sketches of most of the leading men of China 
in politics, business and the professions. Each 
biography contains a picture, information regarding 
age, education, official positions held, and is just the 
book that every one needs who is interested in knowing 
the men who are making modern China. 
Price (in cardboard binding) 2.00 
(Add 10 cents for postage) 


‘“*The American Easle Has No Perma- 
nent Resting Place in China’”’ 


By Upton Close, one of the newer writers on China, 
who has had many years of professional experience 
in the country and wio is rapidly gaining a reputation 
because of his insight into Chinese life and politics. 
This pamphlet is for Americans, in that it is designed 
to present to the ‘‘people back home’’ the necessity 
for greater suprort being accorded to the American 
Consular and Diplomatic Offices located in the 
Republic of China. Buy a copy and send it to your 
— in America. 


“** The Port of Shanghai ”’ 


By E. C. Stocker, Engineer, Whangpoo Conservancy 
Commission. Every business man regardless of where 
located should have a copy of this pamphlet. It gives 

a complete survey of the Shanghai port with figures 

and statistics regarding shipping, customs regulations, 
harbor accommodations and connections, wharves and 
lighterage facilities, docks, railway facilities, climate, 

etc. Thereisa map giving details regarding harbor 
deptas, anchorage facilities and so on. 


‘*The Government of Shanghai ’’ 

By FE. C. Pearce, former chairman of the Municipal 
Council of the International Settlement of Shanghai 
In view of the present agitation in Chinese circles for 
the right of participation in the government of Shanghai 
and the other large treaty ports of China, this pamphlet 
should receive a wide circulation in China. The further 
fact that Shanghai constitutes a small League of Nations 
in which more than a dozen different nationalities parti- 
cipate, should insure a circulation of this booklet abroad. 


In case your order amounts to less 
than $1 send the sum in stamps. If 
more than $1 send postal money order 
or check. Buy a supply of the forego- 
ing publications and send to your 
friends abroad. They contain just the 
information you would have them 
know. Send all orders to 
MILLARD’S REVIEW 


SHANGHAI 


November 20, 1920 


Tang Chi-yao of Yunnan to attack Hupeh, has sent a 
telegram to General Tan Yen-kai of Changsha 
stating that he is at present living in Kweichow but 
intends to return to Shanghai soon by way of Hunan. 
He asks for Tang’s protection while passing through 
Hunan, and promises that he will no long participate 
in any military enterprises. 

Dr. John Dewey, the noted American educator 
and philosopher of the Peking Government University, 
who recently visited Changsha, Wuchang and Hankow, 
is now lecturing at Kiukiang and Nanchang, Kiangsi, 
at the request of the Kiangsi gentry who sent delegates 
to Changsha to arrange lectures in Kiangsi province 
with Dr. Dewey. Mrs. Dewey is accompanying him 
to Kiangsi. They are expected to be back in Hankow 
today on their way to Peking. 

The Wuhan Students Union, which was closed 
by order of the officials, was given new life when a 
special conference with students delegates was held in 
Boone University by Dr. John Dewey. After the 
conference a meeting was held by the students who 
are thinking of reorganizing the Students Union. It 
will be remembered that most of the leaders of 
the student movement in Wuhan were expelled from 
the government schools of Wuchang by the governors 
on account of the movement. 

Dr. Ida Kahn, the famous Chinese woman doctor 
and speaker, has returned to her work in Nanchang, 
Kiangsi, her native province, and intends to reopen 
the Hospital for the women and Children. She has 
recently visited America on lecture tours, and at the 
Same time she took some advanced work in surgery in 
an American university. She brought home to the Kiangsi 
people the fact that as she went through the various 
parts of America she found cordial and friendly relations 
existing between the Americans and the Chinese. 

All the local Chinese newspaper editors in 
Hankow were entertained by the Japanese Commander 
of Battalions of the Japanese Barrack in Hankow 
on November 7. A. Segawa, Japanese Consul- 
General at Hankow, was also present at the dinner. 
The Japanese Commander spoke on the importance of 
closer and more friendly relations between China and 
Japan. Ina short address, Consul-General Segawa 
emphasized on the need of a better understanding of 
the situation in which China and Japan are placed 
today. Their addresses were responded to by the editor 
of the public opinion, who on behalf of the Chinese 
editors admired the ways in which the _ Japanese 
soldiers are protecting Japanese interests in this port. 


Hankow, November 14, 1920. 
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Pacific Mail Steamship Co. 
AMERICAN STEAMERS 


Trans-Pacific Service 
San Francisco—Honolulu— Y okohama—K obe—Shanghai— Mani!a—Hongkong 
“ECUADOR” “VENEZUELA” “COLOMBIA” 
These steamers are equipped with the most modern improvements for 
the safety and comfort of passengers. One and two bed staterooms 


only. NO UPPER BERTHS. Tickets interchangeable with 
Canadian Pacific Ocean Service, Ltd., and Toyo Kisen Kaisha. 


EAST INDIA SERVICE 


Sao 
“COLUSA” “SANTA CRUZ” 


PANAMA SERVICE 
San Francisco—Mexico—Central America—Panama 


Safety and comfort of passengers always our first considetation. 


For information regarding passage or freight apply to company’s agents at San Francisco, 
Honolulu, Yokohama, Kobe, Shangha!, Manila, Hongkong, Singapore, Calcutta or Colombo. 


I—B Nanking Road 


Telephone—Central 5056 
Palace Hotel Building | SHANGHAI €: 


Cable Address “Solano” 
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Manistactiters of the Following Machines 


COTTON MACHINERY 


Revolving Flat Cards Drawing Frames Twisters 
Stiver Lap Machines Roving Frames : Reels 
Ribbon Lap Machines Spinning Frames Quillers 
Combing Machines Spoolers Looms 


COTTON WASTE MACHINERY 


Card Feeds Revolving Flat Cards Spinning Frames 
Fall Roller Cards Derby Doublers Spoolers 
Condensers Roving Frames | Twisters 


WOOLEN MACHINERY 


Full Roller Cards Condensers Wool Spinniog Frames 


WORSTED MACHINERY 
Cone Roving Frames 


Descriptive Catalogues and Estimates Furnished 
SOLE AGENTS 


~— Gaston, Williams & Wigmore, Far Eastern Division, Inc. 
_ SHANGHAI 
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HAVE 

IN YOUR CASE? 
HAVE YOU A STOCK OF CARTRIDGES 


ON HAND? WHATEVER YOU NEED IN 
HUNTING SUPPLIES CAN BE HAD AT 


SQUIRES BINGHAM CO. 


SPORTSMEN’S HEADQUARTERS SHANGHAI 


CHUNG MEI TRADING CORPORATION 


2 Hongkong Road 
New York Shanghai London 
Cable—Chungmei Phone—C. 2570 
Imports and Exports 
Manufacturers’ Representatives 
Consult us for 


QUALITY PRODUCTS AT LOWEST PRICES 


ES 
Paper & Inks 
Textiles 
Dyes & Chemicals 
Hardware & Metals 


Provisions 
Household Utilities 


; EXPORT 
Chinese Products 


Import and Export Firms— 


Wishing to establish reliable con- 
nections in the wealthy province of 
Szechuan, are invited to communicate with 
the AMERICAN CHINESE DRUG CO., 
Chunking. We are anxious to push 
American imports in this hitherto un- 


exploited province and will be glad to. 


handle cargo on consignment. 


Codes—A.B.C., Sth edition, and Western Union. 
Telegraphic address — McCartney 


GRAND HOTEL KALEE 


Cable **Kalee,’’ Shanzhai 
Telephone Central 666 


130 Rooms, each with private bath. 
Best Cuisine in Shanghai. 
Commodious lounge, reception rooms, ete. 
When in Shanghai Stop at the 


GRAND HOTEL KALEE 


Centrally located at Kiangse and Kiukiang Roads 
SHANGHAI 


November 20, 1920 


News from South China 


The schools in Canton, suspended since September 
27 because of local disturbance, will resume their 
sessions beginning November 8. 


Leo Allen: Bergholz, American Consul-General in 
Canton, left Hongkong October 29 for the States on 
furlough. Mrs. Bergholz, his mother, also sailed with 
him. 

Many Cantonese merchants in Kwangsi have 
withdrawn from that province for Kwangtung so as to 
avoid persecution should the Kwangtung-Kwangsi 
conflict become too serious. 


The Military Government under Dr. Sun Yat- 
sen and others is expected to reestablish itself in 
Canton soon. The Ministries of Interior and Finance 
have already located quarters for their assumption of 
business. 


Rear Admiral Tang Ting-kwang, Tuchun of 
Kwangtung since the dismissal of Mu Yung-hsien, 
has refused the appointment from the Military govern- 
ment as Minister of the Navy to replace Admiral Lin 
Pao-yi, who has signified his intention to return 
allegiance to Peking. 


Captain Y. Y. Tsao, C. N., for several years 
Director-General of the Kwangtung Conservancy 
Board, who has deserted his post since the evacuation 
of Canton by the Kwangsi party, will be removed from 
office. Pending the investigation of his official accounts, 
his private property has been held. 


Wu Teh-cheng, a prominent Kuomintang leader, 
one of the revolutionary army leaders in the south 
against Kwangsi militarists, arrived at Canton Novem- 
ber 3. He*will remain here for some time, he says to 
friends. Mr. Wu is interested in newspaper work 
when not running politics and revolutions. 


The returned students in Canton have contribut- 
ed no little to the success of the Cantonese Army in 
the ousting of the Kwangsiites from Canton through 
their organization and equipment of the aviation corps 
which has consisted of returned students proficient in 
aviation through their study in the United States. 


Dr. Chen Chin-tao, late Minister of Finance of 
the Military Government under Tsen Chun-hsuan, is 
still in Hongkong when last heard of. He does not 
intend to return north soon, as he expects to see his 
son married before sailing from South China. Mrs. 
Chen and family visited their native village at Saaechiu 


but recently. : 


Commander-in-Chief Chen Chiung-ming, General 
Li Fook-lum, General Ngai Bong-ping, Commander 
Hsu Hsiung-chi, Colonel Chark Wang, General Li 
Yao-hon, all have definitely decided to oust the 
Kwangsi soldiers from Kwangtung entirely. The 
Kwangsiities are now stationed at Shiuhing, and the 
Cantonese troops are moving towards that city. 


Fo Sun, a son of Dr. Sun Yat-sen, has been 
formally appointed Director or Mayor of Canton 
Municipality ; Chen Wing-sen, director of Kwang- 
tung government Arsenal. Both Mr. Sun and Mr. 
Chen are American college graduates, Mr. Sun receiving 
his master’s degree front Columbia University in the 
aT of New York, and Mr, Chen graduating from 

ale. 
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Rotary Printing Machines 


of the newest and most modern 


construction. 


Excellent work for 
papers and illus 


tration. 


Offers promptly and cheaply: 


Eugen Braun & Co. 


G. m. b. H., Berlin S. W. 68, Lidenstr. 32-34. 


Tel. address: 
WERKAUSBAU — BERLIN 


Honan Anthracite 


Coal 


The Honan Anthracite Coal is the best Domestic 
Fuel in the Far East, is smokeless, economical and durable, 
and burns with an intense heat. It is very suitable for open 
fire grates, stoves of all kinds, and steam Heaters. The Boiler 
Coal, a grade specially prepared for steam raising, where 
mechanical! draught facilities are available, gives excellent 
— economy of consumption being a main feature with 


The FU CHUNG CORPORATION, a British- 
Chinese Company, has the exclusive Selling Rights of the 
Well-known Honan Anthracite Coal, uced at the Mines 
of the Pekin Syndicate Ltd., and the Chung Yuan Co. Ltd. 


The Fu Chung tion has established at 

hai, Hankow, Nanking, Pukow, Tientsin, Pao Ting 

Fu, Taokow and Lintsingchow, also interior agencies along 

the Tao-Ching, Kin-Han, Pienlo and Lunghai Railways, 

and along the main interior waterways from Honan 

Province. The present market is upwards of 1.200,000 
tons per annum. 


The Fu Chung Corporation is also to act as 
Interior Agents in Honan Province for Manufacturers and 
Importers desiring to introduce their goods into the Interior. 


All communications addressed to the General 
Managers, Chiaotso, Honan, will receive prompt attention. 


FU CHUNG CORPORATION 


Telegraphic Address: * ‘Fachune’ Chéaotso. | 
Codes used : A. B. C. Sth Edition : and Bentleys. 
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The South China Athletic Association,- forthe 


past considered but a junior organization in sporting 


_ circle in Hongkong, has grown to such an extent as to 


now play and compete with teams in football, tennis, 
and other forms of sports with members of the senior 
league. It will not be long that this Association will 
become one of the regular leading organizations in the 
sporting life of South China. 
The Canton Army has decided definitely not only 
to oust all armed Kwangsiities from Kwangtung but 
also to attack Lu Yung-ting in Kwangsi to prevent his 
further plot with Peking to curse the South-west with 
his militaristic policy. There are some 5,000 Kwangsi 
soldiers still in Shiuhing, and General Chen Chiung- 
ming has ordered five brigades from different roads to 
surround them, unless the enemy would evacuate the 
city without delay. Lu Yung-ting will assume the 
Peking-given post of Inspector-General of Kwangtung 
and Kwangsi with his headquarter at Wuchow so as to 
meet the Cantonese troops coming on the West River, 
By order of Dr. Sun Yat-sen, Dr. Wu Ting-fang, 
Mr. Tang Shao-yi, Administrative Directors of the 
Military Government now having their headquarter at 
Shanghai, General Chen Chiung-ming, the leader of 
the Cantonese Party, has been appointed Commander- 
in-Chief of the Army and Navy in Canton and 
concurrently Civil Governor of Kwangtung. The 
principal provincial officials so far commissioned of 
mentioned are Liao Chung-hai, commissioner of 
finance; Chau Lu, commissioner of political affairs, 
or Secretary of State; Frank W. Lee, Commissioner 
for Foreign Affairs; and General Ngai Bong-ping, 
Commissioner of Police,as usual. Y. P. Hsieh, M. P., 
is being mentioned for Commissioner of Education. 
The Canton leaders are now having no little 
difficulty in checking the incoming military commanders 
from molesting the persons and property of former 
supporters and officials of the Kwangsi Party in Canton. 
Some of the homes of former officials under Mu Yung- 
hsien have been occupied by troops without order and 
permission of the higher command. The «Cantonese 
leaders never intend to make the policy of Canton for 
the Cantonese a tool for the unscrupulous persons to 
take advantage of the now less powerful persons in the 
community. In fact, the policy only aims to have the 
principal offices filled by own provincials so as to better 
work for the interest of the community, while other 
provincials are not excluded from political appointments 


- in Canton. The leaders, the correspondent is informed, 


will try their best to prevent further lawlessness com- 
mitted on former officials of Mu Yung-hsien. 
Canton; November 6, 1920. 


News Summary 


CHINA 


November 11. Peking dispatch says foreigners in 
Urga are sending out call for aid, Anglo-American 
armed party now enroute. | 


November 12. Plans under way for building com- 
mercial port at Woosung to cost $10,000,000. 
Japan sends China note apologising for Foochow 
incident and offering terms of settlement. Mixed 
forces of Bolsheviks repulsed in attack on Urga, 
Peking dispatch says. 
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Notice 


Ministry of Communications 


The Ministry of Communications is now in need of Chinese 
students who have been trained either at the Universities or 
Higher Technical Schools in China or -abroad on the following 
subjects:—General Railway Administration, Accounting, Traffic, 
Workshop and Store Management, Railway Laws and Regulations, 
Railway Statistics, Civil Engineering, Mechanical Engineering, 
Railway Engineering, Bridge Design and Construction, Surveying, 
Drafting, Masonary, Hydraulic Engineering, Car Manufacturing, 
Signal Engineering, Testing of Materials, etc. 


Applicants shall send in their ‘applications together with 
their diplomas, certificates, and published works, if any, not later 
than the 31st of December 1920 to the following address :-— 


Mr. CHENG HUNG-NIEN, 
Director of Railway Department, 
Ministry of Communications, 
Peking. 


Every application must contain the address of the applicant. 
Non-residents of Peking need not file their applications in person. 


Suitable positions will be given to successful candidates. 


Unsuccessful candidates will have their diplomas, and other 
documents returned to thenr according to the address given in the 
application. 


Kaifengtu-Honanfu(Peinlo) Line 


‘Chinese Government Railways 


‘THE connecting link of the main Shanghai- 

Tientsin line with the Peking-Hankow line 
is the Kaifenfu-Honanfu (Pienlo) Railway— 
often called the Lunghai and Pienlo line-which 
is 115 miles in length. It was financed principally 
by Franco-Belgian capital. 


This line line joins the Peking-Hankow 
Railway at Chenchow and an extension at Hsu- 
chowfu conr.ects it with the Shanghai-Nanking- 
Tientsin line. The line is franchised and has a 
capital of Mex. $17,270,595 of which Mex. 
$17,182,006 is paid up. ‘The franchise for its 
construction was granted to the Compagnie 
Generale des Chemins de Fer et Tramways de 
Chine. Two hundred and sixty miles of exten- 
sion to Sianfu was originally granted to two 
Chinese provincial companies. ‘| he first section 
of 115 miles was redeemed by the Chinese 
Central Government in 1914. 


Further information regarding the line may 
be obtained by addressing the 


DIRECTOR-GENERAL, LUNGHAI RAILWAY 
Peking, China. 


November 20, 1920 


November 16. Chinese government appoints com- 
mission to prepare for abolition of extraterritoriality. — 

Peking dispatch says attack on Urga resumed. 

Premier picks body to unify nation, headed by 
Li Yuan-hung. 

November 17. Semenoff defeated by Reds as permis- 
sion to enter China and disarm troops, according to 
Peking report. Peking telegram says Little Hsu 


“has escaped and will probably join force attacking 


Urga, a part of which is supposed to be composed 
of former Anfu troops. 


SIBERIA 


November 11. Vladivostok delegates quit Chita unity 
conference. 


JAPAN 


November 11. Tokio dispatch says twenty Koreans 
who were interfering with military operations at 
Changyen, were killed, a mission school, a native 
school and ten residences destroyed. 


November 12. Japanese silk dealers agree to suspend 
operations from November 30 to February 15 to 
hold up raw silk market. 


November 15. Japanese commander at Vladivostok 
forbids organization of communistic government. 


November 17. Tokio dispatch says anti-Christian 
demonstration held at religious meeting in Salvation 


Army Barracks. 
GENERAL 


November rz. Official count shows Republicans gain 
sixty-one seats in U. S. House. German reports 
says Lord Robert Cecil demands admittance of 
Germany to League immediately. King | of 
Belgians calls new cabinet; Socialists and police 
fight in Milan with one casualty and several injured. 


November 12. Wrangel said to be winning new 
victories against Bolshevists. Former King of 


Bavaria dies. Demonstration against Venizelos 
held in Athens. 


November 13. Impressive ceremonies mark burial of 
unknown heroes on Armistice Day both in England 
and France. Count de Saint-Aulaire appointed 
French ambassador to England. 


November rg. Irish Home Rule bill passes report 
stage with little or no change. German business 
holding convention in Berlin to plan trade ex- 


pansion.——Wrangel said to be successfully retiring 
before superior forces. 


November 15. Practically all railway trafic suspended 
in Ireland with civil warfare increasing. French 
and British near agreement on German repara- 
tions.._—-Home Rule Bill has its third reading. 


November 16. Irish Home Rule adopted by, Com- 
mons. French protest admittance of Germany 
to League of Nations for present. Wrangel’ s 
forces completely demoralized, commander escaping 


on French ship. New American immigration 
law announced as probable. 


November 17. Venizelos loses Greek election and King 
Constantine may be returned to throne. M. 
Poincare expresses belief that U. S. will join League 
of Nations, France makes up new navy pro- 
gram, Court finds late King Alexander of 
Greece legally married to Mlle. Manos. 
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“THE BEAUTY CIGARETTES” 
EVERY CONNOISSEUR PRIZES 


IDEAL SMOKE 


A TRIAL WILL CONVINCE YOU! 


AS. 


2 
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NANYANG BROS.TOBACCO G: 


Correspondence 
- Self-defence of the Middle Class of China 


Eprror MILLARD’s REvIEW :— 


A wise statesman is one capable of surveving the wants of the people, 
aiming at socialism as his goal, and harmonizing the different classes of people 
to avoid a violent clash by the introduction of a gradual change. The British 
Premier is one of this kind, for, realizing the general trend of the world, he 
is going to grant both the Egyptians and the Indians a self-government desired 
by them. Similarly, a wise man must, in a critical moment, resort to the 
principle ‘To give is better than to receive.’ The American capitalists, for 
example, are willing to allot shares to the labourers and the trades - unions of 
France are contemplating measures to satisfy the labourers and farmers. In 
every other country, more or less changes are being introduced in the methods 
of distributing wealth, for the labour question is now looked upon as one of 
vital importance. 

Let us turn our eyes to China where voracioys militar'sts and corrupt 
officials hold the regime. They are no statesmen at all. They are similar to 
a gang of first-class robbers—first-class in art, in numerical strength and in 
historical status. They rob the people by fraud, by force and by foreign 
help. Besides committing actual robbery through their bandit soldiers, they 
use dishonored bonds, depreciated notes illegal impositions, superfluous coins, 
industrial monopolies, gambling licenses and secret trades as means of filling 
their abyss-like pockets. I, myself, am one of their victims, because in 
keeping my numerous family, I have to pay $5 more every month for rice 
owing to their secret engagement in rice trade and $15 more for other 
expenses which increase in value on account of increase in rice price and other 
reasons. This is equivalent to saying that about 10 percent of my honest 
earning suffers from an invisible robbery. Can or should I tolerate it for 
ever? Other people directly under their oppression suffer by for more. 
Would they tolerate it too ’ 

When the marked robbers are for the time being exhausted of gigantic 
means to satisfy their ever-strong appetite, or, when time is too imminent, 
for them to collect money from internal sources to pay up the arrears of their 
assistants in order to pacify them for the moment, they must appeal to foreign 
help, which almost surely comes up to their satisfaction on account of their 
. historical status. In so doing, they freely pledge, and sometimes sell, the 
rights and properties of the people whose means of subsistence are much 
deprived of theaeby. Worst of all now, in finding themselves two weak to 
encounter the objection of the people, they call in a fellow-gang, the Japanese 


militarists, willing to ofter the latter the major portion of their booty. This 


further audacious step means to starve and enslave the people and can by no 
means be excusable. 


The labourers and farmers of China, are, of course, ignorant, but those 
of Russia are equally so. Yet the latter pressed by want of bread and 
instigated by the idealists rose up in a body against their militarists and 
officials. In the course of their struggle the merchants or the middle class 
who earned money by energy and wisdom were whirled into the same Stvgian 
pool as the militarists and officials who had lived on their blood. They made 
no discrimination, because they complained that the money of the merchants 
had been the avthor of all evils. Had the upper class yielded a little and 
made a compromising change, or had the middle class stood forth to replace 
the former by government like that of France, or America, the bloody 
disasters might have been avoided. But these two classes did not observe the 
necessity of so doing until too late. Ultimately, even socialism had to give 
way to communism, which, 1 think, would encourage laziness and hence 
impede the progress of civilization because if does not permit one to enjoy the 
entire fruit of one’s wisdom and energy. 

On account of her contiguity to Russia and on account of the deplorable 
conditions of her labourers and farmers, China is liable to the infection of 
Bolshevism, in spite of the fact that the people are sincere lovers of peace. 
But can such a reign of terror as has happened in Russia be allowed to haunt 
this land? No great endeavours should be made to guard against it. How- 
ever, sound the Bolshevik principle may be, the procedure of establishing it is 
horrible without parallel and absolutely violates the principle of hymanity. 
Its importation into China must be strenuously prevented. But what I mean 
prevention is neither governmental prohibition, nor foreign interference which 
will produce just an opposite result. If Bolshevism could have been suppressed 
by prohibition, the late Czar’s omnipotence would have done so very well. 
Again, had not there been foreign interference the Bolshevik government 
could not have been consolidated so easily. ea ¥ 

Prevention is simply self-awakening. The first step is to let the 
miltarists and officials awake themselves. Let them give up part of their 
ambition; let them cancel all secret pacts and agreements; let them remove 
all the obstacles which they have laid upon the freedom of the legal Parlia- 
ment; last of all, let them adopt a more equitable way of distributing wealth 
and introduce beneficial changes gradually but surely. This expectation, 
however, has been proved an absolute vanity by these two vears’ experience. 
The second, step, or only step remaining available, is to look to the middle 
class, which lving between the upper and lower classes are just like a rose 
between two thorns. During the past two vears they have cried loud before 
the upper class but the whole gang including Hsu Hsi-chang and Tsen Tsun 
Hesun seems to be deafened to their clamorous appeals and demonstrations by 
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its gluttony in power and wealth. Nay, loathing their bothering but faithful 
advice, it has unveiled itself by wounding and killing a great number of them. 
Hence, in order to save themselves from the Japanese Yoke which the upper 
class is going to place on them and from the violence which the lower class 
would otherwise, extend to them sooner or later, they must step forward 
desperately to organize a government in place of those ot the North and the 
South, so that a suitable change may be effected to satisfy the lower class. 
Although this method is more bloody and costly than the former, yet it is 
now the only course left behind that can prevent the incomparable disasters of 
Bolshevism. 

A great many men of the middle class have actually realized that. They 
are planning, in their present silence, 1 imagine, to overthrow both the North 
and South governments at any cost indispensable. They will delay no more, 
because the time is so imminent. What they want is simply a faithful, 
representative government, which and only which can secure a hundred 
years’ peace for China. 

Evidences of guarding against Bolshevism. One fact which proves that 
the middie class have not at present been inspired by Bolshevism and are 
striving to guard against it is that they want to uphold the national assembly 
—the only surving product of the Provisional Constitution. In their view, 
if the clue of the legal system were once broken, or deranged, all things 
would be turn down and had to be re-constructed on a new model like the 
happenings in Russia. Another fact for the same purpose is that they 
strongly oppose the funny peace negotiation, because it will secure only a 
patched—up peace for China, because it is employed by the North and South 
militarists and officials to divided their booty, because it is intended as an 
instrument through which these seditious fellows can work hand in hand to 
oppress the people so as to turn them into Bolshevists. 

The great obstacle checking the resolute movement of the middle class 
is foreign loans. In attempting’ to lend money to the Peking government 
some foreign countries may conjecture that Hsu Hsi-chang is the right man 
to solve the Chinese or Far Eastern question. But they will commit the 
same error as they did when they put the similar weight on the late Yuan 
Shih-kai who sowed the seeds of all the present evils with his help and that 
of ‘Foreign Money.’ 

The terms of the pending loan are, of course, based on good-will; but 
however good the will may be, to afford pecuniary help to the militarists and 
officials freely, i. ¢. without consent of the legal_ Parliament is liable to 
censure, for. 

1. Such a loan really helps one section of a people against another. 

2. Such a loan violates the principle of humanity, because the people 
have repeatedly implored the friendly countries to withhold it in the same 
manner as helpless lambs bleat under the butcher's axe. 

Such a loan will lead the Chinese to think that money is in, faet the 
author of all evils. 

4. Such a loan will tend to show that foreign countries seem to 
prevent the Chinese from abiding by their own law because it disregards an 
important requisite of their Provisional Con.titution which they are endeavor- 
ing to uphold. 

5. Such a loan will wipe out the confidence of the Chinese placed in 
the words of the friendly countries because it repudiates the former decision 
of the Diplomatic Corps. 

In fine, I hope that the friendly countries to China will abandon their 
hope on a single man, Hsu Hsi-chang, who is absolutely hopeless. His 
brains are utterly conservative; his mind is thoroughly corrupt; his feet stand 
on military support also. By his past actions, it is quite justified to say that 
he will sting the people more severely than Tuan Chi-jui when he will grow 
up a wasp, though he affect to appear a harmless grub now. I also hope 
that they will divert their attention to the middle class at large, who, so 
promising at present, will sooner or later secure a permanent peace for China 


_ 80 much desired by them. The only help they so eagerly expect of them is 


simply a moral one—not to lend any money to Hsu Hsi-chang, or, his 
followers. I think this is the easiest thing that can be accomplished, be- 
cause it will afford them only a little inconvenience. 


Hsu Tren. 


Who Sells the Goods to Hongkong? 


The following is an illuminating record of the import trade in Hongkong. 
It was formetly not possible to compile such returns, and we feel that such a 
comparison will now be of wide interest. 


The total value of the imports during 1919, as shown in the Annual 
Returns, excluding treasure, is £ 68,058,888, and the following tables will 
enable a comparison between the trade of 1919 and 1918 to be arrived at :-— 


(a) Paincirat Countaizs or Import : 


1919. 1518 Increase or 
decrease 

£ £ 
United Kingdom........ 5,124,292 4,439,223 685,069 
French Indo-China..............+. 13,451,740 16,289,275 — 1,737,535 
Japan, Korea and Formosa........ 9,657,777 *9,819,271 — 161,494 
China 9,212,446 19,361,793 — 49,347 
British Dominions, etc............ 13,272,235 8,130,918 §,041,317 
8,630,120 8,348,054 282,066 
Netherland East Indies............ 2,964,149 1,320,943 1,643,206 

* Excludes Formosa. : 

t Includes Formosa. ° 


(>) Principat or Import ann Parncirat Countaizs or Onicin. 
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Chinese Medicine......... 2,795,808 1,982,863 North China. 
Fish and Fishery Products 1,814,440 1,967,065 { A RK | N] N 
Wheat 1,109,825 436,576 
4 China. REIG NK ING ( ORP( RAT 

12,729,224 12,910,838 Fr. Indo-China, FO N BA ION 
Foodstuffs : Miscellaneous 2,380,656 2,767,852 CAPITAL G. $4,000,000 
3,129,909 2,502,714 SURPLUS AND UNDIVIDED PROFITS 
3,255,350 2,783,435 G. $754,000 
Machinery and Engines, HEAD OFFI 

| 760,538 United O CE: 56 WALL ST, 

Accessories ........... NEW YORK 
Metals : Iron and Steel... 2,535,799 4,404,481 Kine 
Peanuts............ presevees 792,899 964,936 North China. : | BRA NCHES 
4,248,390 1,606,452 | East Indies, SAN FRANCISCO SEATTLE 
Piece Goods: Cottons.... 3,175,8 865,128 United Kingdom, PARIS TOKYO YOKOHAMA 

North China, U. S. UNION BANK OF CANADA 

1,072,762 
available of America. onal. 
Motor 112,176 71,904 U.S. of America. 
Wearing Apparel.......... $48,974 81,5973 SHANGHAI BRANCH 
Gunny Bags................ 569,623 314,267 India. 7 Kiukiang Road Tel. C.—Nos. 5874 & 5875 
Paper Ware. 321,050 169,687 Japan. CURRENT AND FIXED DEPOSITS 
M. States & Nether- 
nod Rast ladies A pted in Taels, Dollars, U.S. 

Sandalwood... a 6006006 2 2 alia 
Yarn (Cotton).......... India, Japan. Dollars, Candian Dollars, Sterling, Interest Rates 


From Finance and Commerce. 


Current Market Reports 


Weekly and Monthly Conditions and Quotations 
of China’s Principal Markets 


Weekly Cotton Market Report 
By A. B. Rosenfeld G Son 
China Cotteon.—The cotton market during the past 
week has been of an uneventful nature with no trading 
reported due to the four days’ holidays. 
Yarn.—The yarn market has also been quiet with 
undertone steady. 


SAMPIN :— 
6 11/20. 611/20. 12/11/20. 
Opening Closing Opening 
311.90 310.10 314.90 
315.00 312.50 315.60 
317.90 311.10 319.90 
319.50 310.90 320.10 
321.10 309.90 321.60 
325.20 310.10 321.40 
Liverpool, November g, 1920. 
Liverpool Market :— 
Egyptian Fully Good Fair Sakellaridis...... 43-00 Pence 
M. G. Fine Scinde and Bengal ............. Fey Ie 
Sood Middling American, Spot............ 
Market :—Steady. 
New York, November 4, 1920. 
New York Martet:— 
$9.08: ~-4, 


Market :—Steady. 
Bombay Market :— 
No, Wire. 


on Application. 
of Banking and Exchange 


ransacted. 
F, V. REILLY, 


Manager. 


— 


Printers, Lithographers, En- 


gravers, Binders. 


Paper Importers and Agents 
for Printing Inks, 


Machinery 
and Supplies. 


Correspondence Solicited. 


115 Avenue Edward VII 
SHANGHAI 
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Shanghai Market :-— 


Tungchow Spot Ex-wharf......... 25.50 


M-ginned, Nov./Dec... ,, 23.50 

Ningpo New Crop Spot ......... 25.50 


Tone of the Market Seedy. 


“Weekly Silk Market Report 
By Villa Brothers 
China Steam Filatures: Remain very quiet, with 
practically no changes since last week. If orders not 
forthcoming within this month, several of the Filatures 
will close down for the time being. 
China Steam Filatures, Grand Extra Chops.. 


.Tls. 970 
Extra Chops........... 


” ” ” » 93° 
” ” Medium Chops ....... 830 
Tsatlees: Only a small purchase reported during 


the week of 30 bales Blue Monster, Race Horse X. 
1. 2, at Tls. 815 average. 


Tsatlee Best Chops ............Tls. 820 
+ Tussah : 


Market seems a little stronger with 
inquiry from Japan. 
Tussah Best. Chops.............. Pls. 360 
» Market Chops........... 9 340 


The Lumber Market 
By The China Impor tand Export Lumber Co., Led. 
Market Selling Rates of Lumber and Timber at Shanghai on 
November 15, 1920. 
Planks and sawn logs sold 


in Standard Dimensions. ex Yard, Shanghai. 


Shanghai Tis. 
Oregon Pine, basis rate | 55.00 
Native Pine Plank—8’ to 12’ 40.00 
Lauan (Philippine) 4°’ plank 75.00 
80.00 
85.00 
90.00 
95.00 
100.00 
of 105.00 
110.00 
Lambayao Planks—nominal average 125.00 
Teak (Siam) ‘*Golden Teak in Planks’’ (up to 6’’ wide) Nominal 


With increase of Price of Tls. 5.00 per every additional 
2°’ in width. An extra charge of Tls. 5.00 will be 
made on orders calling for only one length. 

Teak (Siam) in sawn squares ........ccscceeTecceccsecesseeseeeesers Nominal 
Sawn Oak (European an grade) up to 4°" wide ..........sseeeee 125.00 
With increase of, Price of Tls. 5.00 for every additional 

inch in width. 

Sawn Siberian Mahogany (European grade) up to 4°’ wide ...125.00 
With increase of Price of Tls. 5.00 for every additional 
inch in width. 


Hewn Logs : 

Japan Pine Nominal 
Brown Ad (Tam). 75.00 
75.00 
Laths: 


14°" x 4’ (thickness about 1/3°") Tis. 9.00 per 1,000 pes. 
T. & G. Flooring : No. £ Noe. 2 


Oregon Pine 1°’ x 4”" 78.00 62.00 
80.00 64.00 
Chinese Pine Flooring in lengths of 8’ to 12’ 
Oak & 33°" 1§5.00 100.00 
Oak 4°" x 2°” (Gross surface measure ) 130.00 Nominal 
Siberian Mahogany 4" x 2°’ (Gross surface measure) 13¢.00 
Teak 4°" x 2” (Gross surface measure ) Nominal - 
Pargquetry Strips: 12" to 36°" random 
Oak & x 2” 3°" & 4” 120.00 
Oak 4” x (Gross surface measure ) 100.00 


Kiin-dried Lumber Tls. 5.00 per 1,000" B. M. extra. 


Price per 1,000° B. M. 


 MILLARD’S REVIEW 


November 20, 1920 


Shanghai Exchange for week ending Wednesday, November 17th, 1920 
By Maitland, Fearon and Brand 


circular, 


Exchange:—The London price of Silver has declined 244, to g1d, since our last 
With a good demand for Gold Remittances and little cover our exchange rates 


are down 4d, to §/od, At close the market is firm the result, of profit taking by our 
local Gold dealers, The drop brought out very little export paper and exports still remain 


very dull, 


Our stocks of Silver are reported as follows :— 


Sycee and Bar Silver ............ 
Chinese and Mexican Dollars .. 


Estimated value in Taels 54,900,000 
Stock of silver on 19th Nov. 1919 Taels 28,827,000. 


Tis. 34,970,000 an increase of Tls. 300,000 
. $ 27,360,000 unchanged 


a Thurs. Friday Sat. Mon. |Tuesday| Wed. 
t Nov. 11 | Nov. 12} Nov. 13) Nov. 16 Nov. 17 
k's = closing | closing | closing 
T/T London 5/4 (8/4 | 5/3 | $/od 
D/Dfts. ,, 5/44 5/38) 5/33 | 
5/44 5/34) (5/3 5/24) s/o} 
T/T India 318.620 312 (312 30732, | 2988 307} 
T/T France 1,424.400) 1545 (1545 | 1545 (1525 1510) 1465 1465 
t/t Y. 92.870| 90% (903 88) | 88, (88 87 | 85 
T/T H’kong 73-440] 73h (738.734 | 734 [733 734 | 74 74 
T/T Japan | 54.670) ssh (55h 56h | S64 (569 | $9 
T/T Batavia | -295.860| 305 (3024 298 298 (295) 293) 286 284 
T/T Straits | 43.300! 433 (433 44 | 44 (4438 444) 459 
Bk's buying 
rates 
§/8.120) 5/8 s/8 siz | s/7 5/6) | 5/4 
6m/s 5, | $/9-370 s/ot 5/84; 5/83 | 
— | 5/84 s/7h s/s | 5/48 
5, | | 
4m/s B/F, | | 156 
1645 1645 1645 1645 (1625 1610 $95 
N.Y 99. tre 97§ 978 953 | 958 [95 94 | 92 | 9 
c 
4m/s 983 (98 96 | 964 [953 94% | 928 | 978 
tRased on Daily | Nov. 11| Nov, 12 | Nov, 13, Nov. 15} Nov. 16 Nov. 17 
higher rate taken | 
on rising Market, 
lower when falling. 
Bullion. | 
*London Price | | | 
of Bar Silver per oz. | 
(English Standard) | gap | 535 s3t | st 
925 touch) Pence. 
Shanghai Price , 
of GoldBars(weight; Tis, Tis. Tis. Tis. Tie. Tis. 
Tis. 
978 264°° | 266*° 371 a70'° 270** 
Shanghai Silver 
Bars (weight Tis. | ; | 
100(C,)999 touch) 111°? 11°? 113°° 
| 
can Dollars per$100 ‘ 
of 72-45 72.45 wu | 73.35 72.3025) 72.3125 
Interest ( Call 
53% | | | | | 
London for Pre- | 
vious day. 
Bank of England rate of discount 7% | London on Paris T/T58.70 
Bank of France rate of discount — 7% | London on Germany T/T ‘296 
London open Market rate New York on London T/T 3434 
of Discount 3 m/s. 4 oA | Bombay on London T/T 1/7} 
” ” 6} % Hongkong on ,, 3/9 
” m/e. 6) % Y 
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What the Ships Carry Between America and China 


(Taken from the Daily Returns of the Shanghai Customs from Saturday, 
November 1, to November 3, 1920) 


(Key: Pls.—az Picul or 133 1/3 pounds; Bis.-- Bales ; Pes. —Pieces; Mille— millions ; Hk. Tls.—Haikwan Taels, Customs Rate Oct. Tael equal $1 Gold.) 
S. S. Heijun, Maru, from U.S. A., October 13. 


Indigo Paste, Artificial....... Pls. 18 ccc 27 
S. 8. Jason, from U. S. A., October 13. Oil, Linseed. Galls. 102 S. Monteag/e, October 29. 
Paints, Tnclassed ........-.. 300 To New York 
Jeans, Grey, 124 Pes. 2,480 Varnish ........ 360 
Leather, Artificial .......... Shoes Pairs 1,780 White, other Ports... Bis. 50 Pis. 
Machines, Calculating....... ,, Dyes, Aniline. . Pkgs. 225 HK. Tis. 52,165 
Machinery 99 98,764 S. S. Eidena, from U. A., October 14. 
3 
Trane | 20 S. Porthos, from U. A., October 13. Jeans, Grey, Ib........ Pes. 2,520 
Wool & Cotton Mixtures, Un- 475 Trauks. 12 
Yds. 3,133 S. 8. Genoa Maru, October 26. Cotton Yarn, Grey, Counts 35. Pls. 22 
Pis. S54 Iron and Steels: | 
446 Tea, Black, Hankow........ 40 Hoops Strappings 95 295 
Nails, 190 Tea, Black Kiukiang........ Pis. 9 Nails, Cut 540 
+ and Pipe Fittings...... 93 Skins, Goat, Untanned..... Pcs, 99,040 408 
Hydrochloric ......... 2 Young Hyson, Kiukiang .... 272 
Leadfoil and Tinfail, Mixture... 2,704 Antimony, Crude........... 840 ” ” 
Paints, Unclassed ........... 20 840 Rope, Hemp ... 135 
Paper, Cardboard ........... 22 489 Soap, Laundry 
oka cde ck 86 889 Oil, Engine .. Gils. 31,874 
Ink, g Dyes, Aniline... Pkgs. 487 Hk. Tis. 58,045 
Stiffener Material........... be 1,209. Pig .....:.....:. «Machinery ” 


INDUSTRIAL RAILWA 


Complete equipment for special purposes. | 
MINING-CONTRACTORS-PLANTATIONS 


We manufacture everything in railway materials and 
our Engineering Department will be pleased to give 
you any technical information for your requirements. 


KOPPEL INDUSTRIAL CAR & EQUIPMENT CO. 


U.S. P. O. Box 705 $ China Office 33 No. 1 The Bund, Shanghai 
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New Books and 


Publications 


The Japanese People ‘ 
A History of the Japanese People, By Captain F. 
Brinkley, R. A, with the collaboration of Baron Kikuchi. 
The Encyclopedia Britannica Co. Published by George H. 
Doran Company. New York. 


It isa pleasure to handle a book that is as neatly 

and attractively got up as the above. From the 
standpoint of book-making.it leaves little to be desired. 
It is convenient in size and clear in print. The size 
is that of the Handy Volume Edition of the 11th 
Edition of the Ency.. Britannica. The paper used is 
India paper such as is used in the Encyclopedia. ‘The 
illustrations are excellent; there are sixteen full-page 
half-tones and one hundred fifty engravings on wood 
by Japanese artists. Four full-page maps illustrate the 
divisions of Japan about the years 1337,1577, 1615, 
and the last shows the empire after the annexation of 
Korea, in 1910. 

The werk which by special permission is dedicat- 
ed to His Majesty Meiji Tenno, the late emperor of 
Japan, covers the history of the country from the 
earliest period down to 1911. Several chapters deal 
with the sources of Japanese history, mythology, 
historical evidences as to the origin of the nation, its 
geographical and archeological relics, manners and 
customs in remote antiquity, the prehistoric and the 
protohistoric sovereigns. About one-sixth of the 
volume deals with the earliest period. The remainder 
is a careful attempt to deal not alone with the political 
but also with the social, religious, literary, artistic, and 
economic conditions of the different classes of people. 

The author and his collaborator are well fitted for 
the task taken in hand. Captain Brinkley was chosen 
to write the article on lapan inthe 11th Ed. of the 
Britannica, published in 1910-11. ‘This speaks for 
itself, At this time his article was supplemented by a 
Japanese view on Japan by Baron Kikuchi who again 
collaborates with him. Captain Brinkley arrived in 
Japan in 1867 and lived in the country through the 
great period which was just then beginning. He 
married a Japanese lady and thoroughly identified him- 
self with the country: For many years he was the 
editor of the apan Mail and also Japan correspondent 
for The Times. At one time he was professor of 
Mathematics at the Imperial Engineering College in 
Tokyo. He was later the Foreign Advisor to the 
Nippon Yusen Kaisha, Tokyo. Baron Dairoku 
Kikuchi was formerly President of the Imperial 
University of Kyoto, and also President of the 
Imperial Academy of Japan. He is widely recognized 
as one of the intellectual men of the empire. 

Few people are likely to “sit down and read this 
book at a sitting” —or even at two sittings. But it is 
one which one likes to have to refer to for an authori- 
tative pronouncement on any point that may come up. 
It is interestingly written and well worth purchasing 
for one’s Far Eastern bookshelf. H. F. M. 


St. John’s University, November 6, 1920. 
Democracy and Ideals 


A Definition. By $ohn Erskine, Professor of English, 
Columbia University. New York, George H. Doran 
Company. 1920. 
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This book is composed of six essays and addresses 
four of which were written by Professor Erskine while 
he was serving as ‘“‘chairman of the Army Education 
Commission with the American forces in France in 
1918, and 1919, and as educational director of the 
American Expeditionary Force University at Beaune, 
1919.” The four essays referred to are on: American 
Character, French Ideals and American, Society as a 
University, and Universal Training for National Ser- 
vice. The first one—from which the book takes its 
name-was originally prepared as an address before an 
educational association in the eastern part of America. 
The last one, University Leadership, was the author’s 
address delivered in Sept. 1919 at the opening of the 
winter session of Columbia University. 

What the author as a distinguished educator had 
previously felt in his university work he came to feel 
most strongly in his experiences in France. Democracy 
and education must be interdependent, each contribut- 
ing to the other’s development and each growing as 
the other grows. Without either the other is in 
danger; with both prosperous a nation’s development 
is fairly safe. The writer in his preface remarks: 
“precisely because we are all concerned nowadays with 
the general interests of our fellows, I believe that our 
national problems are problems in education. Our 
task is to provide equa! opportunity for all citizens- 
which means equal preparation to make use of the 
opportunity. We must provide also for the sake of 
democracy enough general knowiedge of life—of other 
lives than our own—to insure in each of us a sympathy 
with the problems of the community as a whole; 
and complete knowledge of life, I have tried to say. 
with emphasis, implies training also for the proper 
enjoyment of leisure.” This constitutes the keynote 
of the six essays. | 

The book is distinctly stimulating and should be 
read by as many Americans as possible; not for the 
‘“‘practical information”? which it imparts—the Shanghai 
telephone directory has more of this than all these es- 
says——but in order to set us to thinking constructively on 
some of the problems to be solved by Americans in the 
Orient as well as those at home. The business man 
who deals with the Chinese can get a few ideas of 
value especially out of the chapter on “French Ideals 
and American,” and the Western educator can read 
with profit the last paper on ‘University Leadership” 
for this applies as much to education in the Orient as 
to education in America. 

Many books have been written by European 
travellers—and now the Orientals are beginning to regale 
us with their ideas—on America and her civilization. 
Some of these have been friendly and some unfriendly, 
some charitable and others patronizing; it is safe to say 
however, that few effects of these have been felt in the 
United States for the simple reason that the writer was 
a ‘*foreigner’” and therefore could not understand (? 
American customs, people, and ideals. ‘Chis little 
volume ought £0 be welcomed and considered however, 
since it is the work of an American who knows other | 
countries and who has returned to tell his compatriots 
what he thinks of some of them and their custums in 
the light of his experiences in * foreign lands ”—and 


‘suffice it to say that he did not land witha sigh of © 


relief and a patriotic whoop-and-hurrah at getting 
*‘ back to God’s country again.” H. F, M. 


st. John’s University, Shanghai. 
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MILLARD’S REVIEW 


Qutline for the Study of Current History, 
Finance and Commerce of China 


by 


C. F. Remer, M. A., 


Professor of Economics, St. fohn’s University 


and 


H. F. MacNarr, M. re 
Professor of History, St. fohn's University 


This outline, primarily for the use of middle schools and 
colleges, is based upon the Review for last week. It is not intended 
that the whole of the outline be used but that those topics be selected 
that are found to be adapted to the class. 


1. International Relations 


Topic 1 : A Constructive Foreign 
Policy for China 


References : Pp.577-78 


Questions :. What are the two 
characteristics of international hand- 
ling of affairs that Mr. Reinsch 
warns against in the Far East? 2. 
What does he think would be the 
ultimate result of building up a 
Militarist empire in the East? 3. 
What problems are being faced by 
China at present? 4. How should 
America help in the solution of 
these problems? 5. What is the 
essential. thing needed in China 


_ today? 6, What great issues are at 


stake in the East at present ? 


Topic 2; An analysis of the “ Teeming 
Millions” justification for expansion. 


References : Pp.§75-77 


Questions: 1. What is the 
meaning Of the term “teeming 
millions’ ? 2. What is the ultimate 
effect of this argument? 3. Who 
was Malthus? What was _ his 
theory ? 4. What is the meaning of 
Fecund? How can Fecundity be 
handled? 5, What is pointed out 
regarding the development of Africa, 
the Americas, 2nd Australia? 6: 
Note the writers ‘suggestion on 
p.§76, right column, bottom of 
page. Use this topic for a class 
disctission, or Composition subject. 
7. Does this argument apply to 
China ? (Note for an application see 
J. O. P. Bland’s Recent Events and 
Present Tendencies) 


Topic 3 : Chinese Comment on 
American Electiont 
References : Pp.565-67. 
uestions: 1. Why were in- 
telligent Chinese more than usually 


interested in the recent campaign ? 
2. How is the Republican victory 
interpreted ? 3. What is meant by a 
“practical administration” ? 4. How 
is the victory interpreted as regards 
the Japanese questions? 5. How is 
it interpreted by the Japanese 
papers? 6. What is said to be Mr. 
Harding’ s attitude toward China? 


opic g: America, Japan, and the 
Pacific Area. 
References: Pp. 580,582,584. 
Questions: 1. What is the 
meaning of the map on p. 582? 2. 
Why may the rule of Japan in the 


south Pacific islands affect America?- 


3. What is a “Mandate”? 4. In 
what way isthe Filipino situation 
affected? 5. How does the Chicago 
Tribune solve the whole question? 


2. Domestic Affairs 
Topic 1: Peking—and Unification 
References: Pp.568-71 


Questions. 1. Name the provin- 
ces in which the people are at- 
tempting to abolish the Tuchunate. 
2. How are the northern militarists 
obstructing the movement ? 3 What 
has been General Lu Yung-hsiang’s 
attitude toward the abolition of the 
Tuchunate? What is it now? 4. 
What is Pekinkg’s “Bold Stroke” ? 
5. Whois responsible for it? 6. 
Discuss the main points in the 
Mandate. 


Topic 2: General Chang 1s0-lin’s 
tyranny 
References: Pp. 568. 
Questions: 1. What is General 
Chang’s position? 2. How has he 
recently abused it? 3. How does 


-such an action affect the extra- 


territoriality question? 4, Did Yuan 
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Shih- kai ever ship his enemies to a 
province to punish them? 5. What 
is likely to result from such action 
on Chang’s part? 


Topic 3: Chinese Women’s Red 
Crass Society 


References: Pp. 588,590,592,596, 

598. 

Questions: 1. How have the 
President and his wife shown their 
interest in the Red Cross? 2. When 
was the Chinese Women’s Red 
Cross organized? 3. What are its 
purposes? 4. What has it done 
already? 5 What is it doing now? 


3. Commerce and Finance 
Topic r. Business Speculation. 


References: Pp. §71-3, p. 612 
(last item). 


Questions:, We are told that 
“China is suffering from an exag- 
geration of an Oriental character- 
istic.”” What is this characteristic? 
2. What two other causes are given 
for China’s business difficulties? 3. 
State in one sentence the present 
situation of the metals trade in 
Shanghai; of the piece goods trade. 
4. Is the present rate of exchange 
making the business ‘situation in 
Shanghai worse or better? Why? 5. 
How can we distinguish between 
speculation and business? 6. What 
is overbuying? 7. What does the 
writer hope will be the result of 
China’s present business difficul- 
ties ? 


Topic 2. Chinese in America. 


References: P. 604. 


Questions: 1. Is the number of 
Chinese in the United States in- 
creasing? 2. Why are many 
Chinese returning to China from 
the United States? 3. What are 
the statistics for San Francisco? 4. 
What is the effect on China of the 
return of these overseas Chinese? 5. 
Give as many definite examples as 
you know. 


Topic 3. Advertising of Reliet Funds 


References: P. 605. 


Questions: 1. Study the adver- 
tisement for funds for famine 
relief. 2. What do you think of 
the picture, of the arrangement and 
of the lettering in Chinese and in 
English? 3. Write a paper on this 
advertisement, stating its good and 
its bad points. 4. Look through 
the magazine and try to find a better 
advertisement. 
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The United States Court for China | 


(Established by Act of Congress of June 30, 1906). 


Jupce, Charles S. Lobingier. 


District AtTorNEY, Chauncey P. Holcomb. 


Commissioner, Ferno J. Schuhl. 


MARSHAL, 
DispursinG OFFicer, 


Crerk, James P. Connolly. 
Deputy Marsuat, Neville Craig. 
Orrice Hours 9-1; 2-5. 


Minutes of Recent Proceedings 
Hearings : 


November 12, Cause No. 699,In re John A. Bell's 
Estate; on petition for 
corrected inventory; testi- 
mony of exr. Castrillo 

taken. 


12, 5, 9», U.S. v. Welch ; testimony 
of detendant taken ; argued 
and submitted. 


15, oy 1212, Inre Will H. Brun’s Estate; 
on petition for appointment 
of administrator. 


Hankow Consular Court 
Estate No. 5, In re Thomas 
J. Beare’s Will ; on petition 
for leave to distribute. 


1S, 


(Before the Commissioner) 


November 13, Cause No. 1190, U. S. v. Boulon; testimony 
taken of witnesses Jones, 
Swift, and Ferguson. 


13) 99 4209, U. S. v. Pilach; testimony 
taken of witnesses Taylor 
and defendant. 


13, 99 8163, Honigsberg & Co., v. 
: Hartz; testimony taken of 
plaintiff and defendant. 


Judgments and Orders : 


November 12, Cause No, 1211, U.S. v. Welch; finding of 
involuntary manslaughter ; 
sentence of two years im- 
prisonment and fine of $500. 


” 13, 99 42091, Ransom et al. v. Martin; 
decree for defendant. 


1S, 95 99 re Will H. Brun’s 
Estate; order for letters of 
administration. 


Hankow Consular Court 
Estate No. 5, In re 
Thomas J. Beare’s Will; 
order authorizing distribu- 
tion. 


” 


\ Nelson E. Lurton. 


TIENTSIN : 
Deputy Cuierk, Harry A. Lucker. 
Deputy MarsHat, William T. Collins. 


CANTON : 
Deputy CLERK, Joseph C. Nardini. 
Deputy Marsnat, William R. Lynch. 
All Notices, Announcements, Judgments, Orders and other 
Proceedings appearing in this department of Muttarp’s Review 
may be accepted as authentic. 


BERTHA M. BOWMAN, PLAINTIFF, vs. JAMES A. BOWMAN, 
DEFENDANT 
(Cause No. 1052, filed October 26, 1920.) 
SYLLABUS. 


1. DIVORCE: A tony and counsel fees may be awarded by this Court in 
divorce proceedings. 

2. Ip.: Ip, But where the plaintiff prays for no more than alimony pendence 
lite and the defendant fails to answer, permanent alimony cannot be 
decreed. 


3. Ip: Amicus Curtags. In such case to prevent collusion, the court is 
authorized to appoint a disinterested attorney to appear and defend at 
the expense of the party at fault. 


Messrs. Fernigan, Fessenden @ Rox, for plaintiff. 
F. F. Schuhl, Esquire, amicus curiae. 


LOBINGIER ]., 


This cause comes on for hearing upon the petition 
and the evidence, defendant having failed to answer. 
or otherwise plead or to appear tho personally served 
with summons. ‘The petition contains the usual aver:+ 
ments of citizenship, residence and marriage of the 
parties and alleges extreme cruelty and adultery on the 
part of defendant. It would serve no good purpose to 
review the evidence in detail. Suffice it to say that 
the grounds alleged are amply established and entitle 
plaintiff to an absolute divorce. 


In addition to the prayer for that relief, plaintiff 
asks 
‘>, That pending judgment in the cause the defendant 
be ordered to pay the plaintiff Mexican Dollars lwenty-five 
($25.00 Mex.) per week. 


3. That the defendant be ordered to pay the plaintiff's 
counsel fees in these proceedings. 


That the plaintiff be granted such other relief as may to 
this Honorable Court seem meet and just.” ' 


It has been held that a court having divorce jurisdic- 
tion possesses the inherent power, independent of 
statute, to award alimony, temporary * or permanent ? 
and counsel fees* while legislation‘ is available 
here which expressly provides for such _ relief. 
But there is also statute which limits the judgment 
which may be rendered upon default of answer to 


“the amount claimed in the summons or the relief demanded in 
the complaint,” 


Corpus Juris, XIX. 206 (50) 

Id. 242 (57), 243 (58) 

id. 226. 

Consular Court Regulations, 48, 49. Compare Act of Congress of March 

I1,31 U. S. Stats. at Large, ch. 854, secs. 975,977; Act of 
une 6, 1900, ess. II,31 U.S. Stats. at Large, ch. 786, tit. 1], secs. 
471, 472. 


5. Act of Congress of June 6, 1900, sess. I., 31 U. S. Stats. at Large, ch. 786, 
tit Il, sec. 240. 
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November 15, Cause No. 1178, U. S. v. Niernsee ; order of 
commitment. 


” 1S, 2206, U.S. v. Moore; order of 
commitment 


(By the Commissioner) 


November 13, Cause No. 1190, U.S. v Boulon; order com- 
mitting defendant for trial 
in United States Court for 
China. 

1163, Honigsberg & Co., v Hartz; 

judgment for plaintiff for 

$39.00 and costs. 


13, 


13, 


1209, U. S. v. Pilach; sentence 
to thirty days in jail, 


Assignments for Hearing : 


November 20, 9:30, 2.m. No. 699, In re John A. Bell's 
Estate ; on petition for 
corrected inventory. 


” ZO, ” 


U. S. v. Welch: on 
motions. 

» 1214, U. S. v. Darke; on 
motion. 

936, Dowler, Forbes & Co. 


Ltd. v. Liberty Stee! 
Products Co. 


20, 


1098, Ring Mow Zu et al v. 
Wilkins Bros. &. Co. 
Inc. 


Miscellaneous Filings : 6 


November 12, Cause No. 699, In re Estate of John A. 
Bell, deceased ; answer. 

989, Raab vs. The Barque 
** Chin-Pu; petitions 
of Whitney 1. Eisler and 
Parker, Reilley & Co. 

1170, Teu Sung Tai vs. Gaston 
Willams & Wigmore; 
amended compiaint. 


” 


12, 
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vil 


“The reason and fairness of this statutory rule are obvious. 
The defendant by his defau!t submits, without contest on his part, 
to the court, only the claim of the plaintiff for the relief prayed 


in the complaint. 


But if a different or greater relief were de- 


manded, he might appear and contest it as unjust; hence the 
statute wisely limits the power of the court in awarding judgment 
by default to that asked for in the complaint, to the end that the 
defendant may safely omit to appear in cases where he 1s willing 
to submit to the court, without contest. the claim of the plaintiff 
to the specific relief invoked in his complaint.”’* 


It will be seen that the complaint or petition here 
prays for alimony “pending judgment” and also coun- 
sel fees, but it does not demand permanent alimony. 
There is, indeed, a prayer for general relief but that 
is insufficient, under such a statute, to authorize re- 
lief not specifically prayed for if defendant has not 
answered’; where, as here, the prayer is for no more 
than temporary alimony it is error to award other 
relief. 


It appears from the evidence that defendant for 
some time has been earning a salary of Mexican $175.00 


per month together with his board and it would seem 
that the alimony of Mex. $25.00 per week pendeny lite 
claimed by plaintiff is reasonable and proper. 
petition was filed on July 13 and the cause has there- 
fore been “pending” fifteen weeks which would entitle 
plaintiff to $375.00 alimony. The claim of Tls. 150, 
tor counsel fees is likewise considered reasonable. 


The 


A statute * available in this jurisdiction provides: 


“In all uncontested divorce cases, and in any other divorce 
case where the court may deem it necessary or proper, a disinter- 
ested attorney shall be assigned by the court to enter his 
appearance for the defendant and actively defend the cause, and 
such attorney shall receive such compensation for his services as 
the court may determine to be proper, such compensation to be 
paid by the parties as the court may direct.” 


Califer nia. 


Minnesota. 


. Northern Trust Co. v, Albert Lea College, 68 Minn. 112, 71 N. W. 9. 


Stacke v, Bell, 125 Cal. 300, 57 Pac. 1012. 
Colerade. Russell v. Shurtleff 28 Col. 414, 65 Pac. 27: 
Prince v. Farrell, 32 Minn. 


© 


3, 20 N, W. 234; Minn. Linseed 


Onl Co. v. Maginnis. 32 Minn, 193, 20 N.W. 85. 


New Tork. 


Mathot v. Friebel, 102 N.Y. App. Div. 426. 92 N.Y.S. 513; 


Hasbrouck v. Traction Co..98 N.Y. App. Div. 363,90 N.Y.S. 977. 
The only contrary decision we have found is Darrow v. Darrow, 


43 la. 411, where, however, there was an 


amendment before 


decree and the latter was attacked collaterally—i.e. in defense 

of proceedings to set aside a satisfaction of the decree. 
Hoh v. Hoh, 84 Wis. 378,54 N.W. 731. 
Act of Congress of March 3, gor, sess. II, 31 U.S. stats. at Large, ch; 
854, sec. 982. 


IN THE UNITED STATES COURT FOR CHINA 


In re 
JAMES WALTER LAMBUTH’S Cause No. 491 
Estate. | NOTICE 


NOTICE is hereby given to all parties interested that the 
undersigred was duly appointed Administrator of the above 
entitled estate; that all persons having claims against the 
] same are required to present them for payment with 
vouchers to the andersigned on or before May 7, 1921, and 
that all persons owing the said deceased are required to make 
payments to the undersigned. 

JOHN B. FEARN, M,D., 

Administrator, 
Shanghai General Hospital 
Shanghai, China. 

November 1, 1920. | 


IN THE UNITED STATES COURT FOR CHINA 


Selma Caroline Burton, Plaiatiff, Cause Ne. 1199 
SUMMONS 
Clyde Arthur Burton, Defendant. Filed 1928. 


THE PRESIDENT OF THE UNITED STATES OF AMERICA 
To the United Siates Marshal for China, and his Deputies. 
GREETING : 
You are hereby commanded to serve this Summons to Answer and 2 
copy of the Petition ia the above entitled action upon the Defendant. 
CLYDE ARTHUR BURTON, Shanghai, China, 
if found within the jurisdiction of this Court and to notify him te be and 
appear before this Court en or before the twentieth day after service § 
hereof te file his written answer on oath to said petition, the object and 
prayer of which is to obtain a decree of absolute diveree from said 
defeudant and for such other relief as may be proper. 
WITNESS the HONORABLE CHARLES 8. LOBINGIER 
Judge ©f the United States Court for China at 
Shanghai, China, October 29, 1929, 


GEO, JESSUP. 
Deputy Clerk. 
Excerpt Section 8: On proof ef dec setice 


from Regulatiens, 
judgment by default shall be procured against any defendant failing te 


appear and file his written answer as required, 
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1045, Ring Mow Zu vs, Wilkins 
Bros & Co, Inc,, ; plaintiff's 
brief. 


1212, In re Estate of Will H. 
Brun ; petition, 

1214, U. S. vs. Homer M. 
Darke ; information. 


1197, In re Estate of Geo. W, 
Sayles ; death repart. 


1091, Ransom et al. vs. Martin; 
notice of appeal. 


675, Siao King Kee vs. Ameri- 
can Trading Co; receipt 
for proceeds of judgment. 

1215, In re Estate of David Dudiey 
Bassett, deceased; petition. 
1171, Koo Chong Gee vs. A. G. 


Sharpley; motion for ex- 
ecution. 


1214, U. S. vs. Homer M. 
Darke ; motion to dismiss. 


r211, U. S. vs. Welch; motion 
for new trial. 
845, In’ re Estate of Donald A. 
Preston ; final account. 
1211, U.S. vs. Welch; motion. 
1216, U.S. v Pasavoris; affidavit ; 
writ issued. 
1217, Boulon v Gaston, Williams 
& Wigmore; petition, 
1218, Chu King Sien v Thoma, 
W. Simmons & Co., Inc. : 


complaint. 


The evident purpose of this provision is to protect 
society by preventing collusive divorces. For it has 
been well said that there are three parties to every 
divorce case—i. e. plaintiff, defendant and the state. 
The amicus curiae represents the third party as well as 
the second. 

In exercise of the authority thus conferred the 
Coutt appointed a member of the Bar of this Court 
who appeared as amicus curiae and in behalf of detend- 
ant at the trial and to whom a trial fee of Taels 25.00 
is hereby allowed. | 

It is therefore considered and decreed that the 
bonds of matrimony heretofore existing between the 


plaintiff and defendant be, and the same are hereby, 


dissolved. 

It is further decreed that defendant pay to the 
plaintiff the sum of Mex. $375, as alimony pendente lite, 
and Taels 150.00 to plaintiff's attorneys, Taels 25.00 
to the attorney appointed by the Court as aforesaid 
and the costs of this proceeding. 


IN THE UNITED STATES COURT FOR CHINA 


In re Estate of ~ Cause No. 1197 


GEORGE W. SAYLES, 
Deceased. | NOTICE, , 


eee ee ee eee eer eer ee eee 


NOTICE is hereby given to all parties interesicd that the 
undersigned has been appointed Administrator of the } 
above named estate and that all persons having claims against 
it are required to present the same fer payment. with 
vouchers, to the undersigned on or before May 13, 1921, aod 
all persons owing the said deceased are required to make 
payment to the undersigned forthwith. 

WILLIAM FRANK LOWELL, 


Administrator, 


C/o Andersen Meyer, & ( 
Nov. 11, 1920 Shanghai, China. 


vernment Railways 


Approximate Return of Traffic for the period from August 11 to August 20, 1920 


Accvmulated Total Since Jan, 1 Traffic train miles run 
Compared with Com d with ea 
Pee. gents . torn period last Accum. * 
Name of Line senger Revenue ries Revenue year Present Per- yo Per. 
Revenue In- De- year In- De- centage In- De- centage 
crease crease crease crease of In. Jan.1 crease crenee of in, 
ar Dec. Ser or Dee, 
£ $ $ $ $ $ $ $ £ %e $ Miles Miles % 
Peking-Hankow ...... 178546 266949 164 445659 ......... 60996 14454360 ......... 577713 -4.0) 2485178 88418 ......... 3.55 
Peking-Mukden ....... 240803 300082 937 541822 103363 .......... 13375892 1662669 .......... 12.43 4164207 2445 ......... 0.11 
Tientsin-Pukow........ 178019 185702 5681 569401 33500 .......... 92306355 355025 ......... 
Peking-Suiyuan ...... 33786 SBAGL 2165S .FZIGEO  .ncscccee 24734 3424504 698291 ......... 20.40 565364 31790 ......... 5.62? 
 Shanghai-Nanking..... 104531 54902 5113 164546 $852219 347268 .......... 9.01 965060 ...:..... 15491 -1.61 
Shanghai-H-Ningpo... 58117 20190 992 79299 TE \cedideaass 1906808 21041 ......... 13.86 524895 107093 ......... 90.3) 
Cheng-Tai ............-. 16382 24423 Te uss 6912 2659132 830391 .......... 31.22 461479 63310 ......... 13.72 
Kirin-Changchun ...... 16925 8260 1411 46596 1431144 303242 ......... 71.90 1401 -0.6) 
Taokow-Chinghua..... 5994 41296 399 40789 669440 49897 ......... 6.5 161430 696 ......... 1.67 
Chuchow-Pinghsiang.. 
Canton-Samshui........ 
Changchow-Amoy..... 438 245 15 0:39 9775 -93.28 2157 -99.9% 
K aifeng-Honan......... 21007 14161 S317 964012 . 19} -0.10 
Wuchang-Changsha... 7237 4291 1681 788935 52448 ........... 6.65 199503 90850 ......... 45.5) 
6010 6803 2571 . “TORE 15.11 78283 7164 ......... 9.18 
866893 972765 17547 1857206 56435 ......... 53251470 4096956 ......... 


H. H. CHENG 


Chief of Railway Department, Ministry of Communications 
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Bank Communications 


Specially authorized and made 2 Government National Bank 
by Presidential Mandate, April 7, 1914 and October 31, 1915. 


CAPITAL: Kuping Tis. 10,000,000 


Head Office, PeKing 


President .. Tsao Jou Lin 
Vice-President... . . Jen Fung Pao 


Branches : 


Metropolis: Peking, Tanchew. Chili Province: Chae Yang, North Tung Chow, Chih Feng, 
Peo Ting Fo, Hal Tien, Sheng Fang, Jebol, Shih Chia Chwang, Kalgan, Shun Ta Fao, Lan how, 
Tang Shan, Tieatsin. Shansi Province: Feng Chen, Kuei Has Chang, Ta Teog Fu. Shamgtung 
Preovinee: Cheleo, Ssao Chwang, Lung-kew, Tai Nac Fu, Tsi Nang Chow. Province 

An-king, Hsvan Cheog Wuhea, Ho Fei, Peng Pu. Manchuria: Chang Chun, Kirin, Feag-Tien, Lise 
Yang, Harbia, San Chia Tai, Hol Chiang, Tich Ling, Kiachow, Yinghow. Henan Provinee: 
Cheng Te Fu, Kwei Te Fu, Tseng Chow. Haina Haiang, Chise Tse, Lei Ho, Chow Chie Kew, Shia 
Yang Chow, Kai Peng Fu, Tae-kew. Chekiang Province: Hang Chew, Ningpo. Husar Province: 
Chang She, Keag Chow, Siang Pan. /iupeh Province: Hankew, Ichang, Shasi, Kiangss 
Prevince: Hee Chow, Seechew, Nanking, Tsing Kiang Pe, Shanghai, Waosih, Yang Chew. 
Kieugsi Province: Kinkiang. Szechuan Prevines: Changking. Abread: Heaghong, Singapore. 


Tokye, Japan. 


Every description of Banking and Exchange business transacted. 

INTEREST allowed on Current Accounts and Fixed Deposits accerding to 
arraagemect. 

CREDITS granted om approved securities. 

SPECIAL FACILITIES for Traasfers to all Parts of China. 


Shanghai Branch, 14 The Bund 


Acting-Manager, Y. M. Chien. 
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Shanghai North to Nanking—Up 


Shanghal-Nanking Railway Abridged Time Table. 


7 


Nanking to Shanghai North—Dowa 


Shaagha! North 


(Main Line) 
Night 
Ex- STATIONS 
ress 
RS. 
23.00|| Peking ........ dep. 
Se Tientein Central arr. 
2.10 Do. dep. 
3-10}; Tsinanfo .. ... dep, 
Henchowfu ..... dep, 
arr. 
Nanking........ dep. 
9.20 || Chinkiang ...... dep. 
10,20); Tanyang ...... dep. 
6.00;| Changchow .... dep. 
ss.20 Westh .......... dep, 
17.00 || Soochow ...... dep, 
/ t9.s0 |) North arr. 


00 
.10 
10.5 


11.2 133.36 
14-54 
17.50 


2/2 
8.35 
P.M-R. 11.32 

‘Second 

Se 20-38 
Day } 
11.45 “14.20 

13.30 16. 
14.12) 16.41 
15.08 17.39 
16.00 | 18.29 
17.01 19.481 
19.00 | 21.00 


4) Fast | prese 
al 4th 


R. Restaurant Cars. 


8. Sleeping Care, 


Woosung Forts to Shanghai North—Up . 


Woosung 


Tientungan 4. 
Shanghai North 


15.45|17.0¢/18.35 
1§.55|17.20 18.45 20.10) 


19-35 


0.00 


7. 10, 14011305 


(Branch Line) 


21.00 
21.25 


hanghal! North 


Tientongan ad 


Kiangwan. 


1.35 ‘wd oosung Forte. a, 


11.50 40 
4s 
19.07 


Shanghai North to Woosung Forts—Dows 


(Main Line) 


Shanghai-Hangchow-Ningpo Railway Abridged Time Table. 


Shanghai North to Zahkou—Dowa Zahkou te Shanghai North—Up 


Fasti Slow 


North... 4. 
Jessfie d. 


d. 
L’hwa Junction. 


Shanghai South.... d. 
Lunghwa Junction. 


ight 
Ex- 


Fast 


STATIONS 
Hangchow....... d 
Changan......... d 
d 
Kashing 
d 
Sungkiang ...... d 


Lunghwa Junction.. d. 


Shanghai South .... a. 


9.53! 11.55 
9.05, inn 12.59 


L’hwa Junction 


Biccawei 
Jeasfield 


10.30 14.05 
10.39 11.44! 14.14 
10.46 11.51' 14.21) 

11.00 12,05)14.35 .. 


Local 


14.08, 15. 


10.58! 14,25 


9.20 
10.00 
11.40 
12.39 
14.10 


17.23 
17.40 


17.318 
17.28 
17.37 
17.55 


Zahkou to Konzenchiae 


12.45 | 
sy 
13.10 


| 15.00 


16.07. 
16.10/17. 


15.30 
15.42 
15.55 


| x 
j 
ond 
\ 
\ 
i Ex- | | Right 
STATIONS socal prese Fast Prd Fast Local) Fast i} Bue 
4th Loca] Loe preas 
R. R. R. R. 
9.41 11.22 | 12.20) 14.55| 18.15) 19.20 
Wuath | .. | 10.31 | 12-24 113.41 15.54 20.20 1e.15 
Changchow .... dep. | 6-50) 11.22 13.16 | t5.03) 16.4 21.25 22.2% 
Tanyang ...... dep. | 8.05) 12.09 | 14-32 | 16.16/27 41). 
Chinkiang ...... dep. | 9.16) 12.52 | 14-55} 17.17) 1822 .. ‘a 18.55 
Nanking... ..... arr. [11.19/"14.15 | 16.30} 19.20 19-50) | 7.20) “23.00 
Heuchowfa .. dep,| .. 23-36 ecend| | 9.96 
Tsinanfu........ dep. | .. 06 | 3.06 
Tioatsin Central arr, | .. | 16.31 Tire 7.00) 4-13 
13.55 19.00 10.25 0.30 
9.05 10.30 O25 
| 14.26 .12 10,37 20.32 
STATIONS find Lucal press LocaliLocal [Stow preas press 
| 7-35] 9-00] 10.00; .. [14 50/)15.50) .. 2.88) .. 14.10 
7.511 9.16 1§.06) 16.06 |19.30 7.00, 8.30 .. 14.35} 16.0§| 38.25 
7-53) 9.23) 10.38) .. | 35.13) .. [19.36 | Bee? .. 15.20 19-03 
9-40 10.53) .. 15-30) 16.29} .. |19.50 15.51 19-38 
7. 9.10! 10.20| 13.85) 16.00 16.00 17.55| 19.20 wens 
8.59] 10.48' 12,02) .. |16.07/17.42' .. i20.26 | 8.36! | 184A | 
Kashai .......... 4) .. | 12.52) 13.28] .. | 16.53' 18.49) .. 
Kashing.......... 4.) 7.40; 10.25] 12.30) 14.35) .. 17.22] 19.20) .. |21.50 | 
‘Yehsah .......... 4.) 8.45) 11.05] 13.15 | ---- |... .. | 
Changan......... 4.) 9.45) 11.41] 14.00) 16.50) .. 18.29] .. | 
Hangchow ....... 4.) 11,10) 12.§0) 15.25] 18.40} .. | 19.19] ---- | .. |23.45 18.36) .. | 22.33 
Sahkow .......... &| 112.35) 13.10) 15.50) 19.10} .. | 19.35| ---- | .. [24.00 || Shanghai North. _ | 
| | | 
Koazeachiao to Zahkou (Kiangshoo Branch Line ) 
#: Konsenchiae .... dep.| 625 8.20 12.00 13.55 17.30 22.30 Zehkou ....,..... dep. 10.10 38.40 os 4 
Kenshangman ... dep.| 6.39 8.40 12.15 14.10 | 17.45 | 22.45 Hangchow ....... dep, | 7.10 10.40 | 23-46 
, Hangchow....... dep.| 6.49 8.52 12.25 14.26 18.07 22.55 Kenshangmun... dep. | 7.23 10.57 | 19.27 | 23-57 
4 Babkou eeeeeeeeee arr. 9.15 14.50 18.25 Monsenchiao arr. 7-35 13.310 | 19-40 0.310 
R. Restaurant Car. 3 
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Bank 


(Specially authorised by Presidential Mandate of 22nd, November, 1917.) 


AUTHORISED CAPITAL: $60,000,000.00 
PAID UP CAPITAL: $12,279,800.00 
RESERVE FUND: $ 3,197,400.00 


Head Office : PeKing 


Branches and Sub-Branches: 


(Peking) Haiting, Tungchow (North), Miyun, Chohsien, Pahisen, Niulansan, Hsuanhua, 
(Chihli) Tientsin, Poatingfu, Lutai, Tsinhaihsien, Sangfang, Shuntehfu, Tangshan, 
Taming, Choluhsien, Weihsien, (MANCHURIA ) Changchun, Moukden, Kirin, Tsitsihar, 
Newchwan, Liacyuanmchow, Heho, Hsinmingfu, Taonanfu, Harbia, Dalny, Antung, 
Tiehling, Sifeng, Hulan, Suihwafu, Hailunfu, Ninguta, Kungchuling, Liaoyang, Faya, 
Yenchi, Kaipinghsien, (HUPEH) Hankow, Shasi, Ichang, (HUNAN) Changsha, 
(KIANGSU) Shanghai, Nanking, Soochow, Yangchow, Chinkiang, Wusieh, Hsuchowfua, 
Tungchow (South), Tsinkiangpo. (SHAN, TUNG) Tsinan, Tsingtao, Chefoo, 
Tenghsien, Lintainhsien. (SHANSI): Taiyuanfu, Yumcheng Shinhianhsien, Tatungfu. 
(HONAN) Kaifeng, Chowkiakow, Hsuhsien, (KWANGYUNG) Canton, Hongkong, 
.Swatow, Kiumgchow, Pahoi, Shaocking, Fusan, Tslang, (FUKIEN) Foochow, Amoy, 
Honkong, Chuanchowfu, Changchowfu, Santuaco. (CHEKIANG) Hangchow, Shoahsing, 
Huchowfu, Kashing, Wenchow Nimgpo, Lanchi, Yuyao, Haimeh. (KIANGSI) 
Nanchang, Kiekiang, Kanchowfu, Chingtehchen, Chian. (ANHWEI) Wuhu, Anking, 
Pangfow, Lauchowfu, Tatung, Tungki, Luam. (SZECHUAN) (KWEICHOW) 
Kweiyangin, (SHANSI) Sianfu, Hangchungfu, (SUIYUAN) Kweihwating, Pactowchen, 
(TSAHAR) Kalgan, Fengchen, (URGA) Urga, Hakiatac. 


Peking Branch 


Interest allowed on current accounts and Fixed Deposits. Terms on application. Every description of 
Bovking business transacted. Leans granted on approved securities. Special facilities for Home exchange. 
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